
RESOLUTION 2014-20 

A RESOLUTION OF THE GARIBALDI CITY COUNCIL TO PURCHASE REAL PROPERTY AND TO 
BORROW THE SUM OF $165,000 FROM OREGON COAST BANK OF NEWPORT, OREGON, FOR 

THE PURPOSE OF PURCHASING REAL PROPERTY 

WHEREAS, the City of Garibaldi (City) desires to purchase real property known as 605 Acacia 
Avenue and 112 S. Seventh Street in Garibaldi, Oregon, also known as tax lots 10900 and 11200 of 
Tillamook County Tax Assessor's Map Number 1 N 1021 AC; and 

WHEREAS, the City has made an offer to the seller for the amount of $209,900, and the seller 
has accepted said offer per the conditions of the sales and earnest money agreement attached to and 
made part of this resolution as Exhibit A; and 

WHEREAS, the City has accepted a loan proposal from Oregon Coast Bank of Newport, Oregon 
for financing of the purchase of real property described in this resolution in the amount of $165,000 as 
described in loan documents attached and made part of this resolution as Exhibit B; and 

WHEREAS, the Garibaldi City Council has budgeted for the purchase of property described in 
this resolution, as well as made appropriations offunds for the purpose of debt service, in the FY 2014-
2015 municipal budget; and, 

WHEREAS, the Garibaldi City Council finds that the purchase of real property as described in this 
resolution is in the best interests of the City and will serve the for the purpose of public parking and future 
space for public facilities; and 

WHEREAS, the Garibaldi City Council has reviewed the terms of the exhibits attached and made 
part of this resolution and finds that they offer the best value to the City; 

NOW, THEREFOR, THE COMMON COUNCIL OF THE CITY OF GARIBALDI RESOLVES AS 
FOLLOWS: 

Section 1. The Garibaldi City Council hereby incorporates and makes part the above recitals, 
findings and exhibits into this resolution. 

Section 2. The Garibaldi City Council hereby authorizes the purchase of real property as 
described in this resolution by the City. 

Section 3. The Garibaldi City Council hereby authorizes the City Manager and the Mayor to sign 
loan documents attached to this resolution as Exhibit B, prepared by Oregon Coast Bank, and for the 
purchase of real property described in this resolution. 

Section 4. The Garibaldi City Council hereby authorizes indebtedness of the City in the amount 
of $165,000 for the purpose of financing the purchase of real property as described in this resolution. 

Section 5. The Garibaldi City Council hereby authorizes the City Manager to sign and execute all 
documents necessary for the purpose of purchasing real property as described in this resolution, and to 
report to the city council on the closing of said property at a later date. 

Section 6. This resolution is effective upon passage by the Garibaldi City Council. 

PASSED BY THE COMMON COUNCIL AND APPROVED BY THE MAYOR, this 25th Day of August, 
2014. 

1 -- A RESOLUTION OF THE GARIBALDI CITY COUNCIL TO PURCHASE REAL PROPERTY AND TO 
BORROW THE SUM OF $165,000 FROM OREGON COAST BANK OF NEWPORT, OREGON, FOR 
THE PURPOSE OF PURCHASING REAL PROPERTY 



Exhibit A - Sale Agreement # GV112605, initially dated July 7, 2014, and includes executed 
counter offer by seller. (27 pages) 

Exhibit B - Draft Loan Documents to be executed on or after September 10,2014, and prepared 
by Oregon Coast Bank of Newport, Oregon. (19 pages) 
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FINAL AGENCY ACKNO'NU"DGMENT 
Both Buyer and Seller <ldIflO',.,1edge hevfr.g received lha Oregon RB'dl Estate fI,gellr,:y Disciosl.!T<l Pl¥liph!el, and hej\,'by acknO'.\iec'i\le and cofiSanl to the 

follO'.'ling egQocy rok!oonshlps ill this lrans;;clion: 
<l).~<3~tie ____ .__. ___ s~._. _._ .. ___ (Name ofSeTIing tJcensee) of 8Hf~.SNt~ ___ ... _~_ .. _____ . __ ._. __ 

(Name ofReru 8;tnle finn) is the agent of (check GOO): III Buyer exdi.l$lvely("Buyer Agent;yj. 0 Seller oxcllJSiv~ ('SeIer Ag<)ncy). 0 Both 81l'l'~r af);! 

seller ('Dlsdosed i-mi!£-<i Agency"). 

(2) Jull Blaser Sagar (Name ofLisling LIalns.ae) of RE1M.~X,-,-__ _ 
(Name oi Real f-StDte Flfm) Is 100 agent of (c17eck one): o Seiler exc!ushiely rSelIerAgo/lCy"}. 0 Botll BUYl'!f and Seller ("Disclosed Umite-d A.nency'~. 

(3) llootil partiss are each represented by one or more lirensees in !he same Real Estam Flrm, and lir.ensees are supervised by lhe same principal broker in 

Ihat Reill E&ate Firm. Buyer and Seller ecknVhiOOge !hat said pJtndpaJ broker s!Ja!ll:><icome !he disclosed limited agent fur both Buyer and &iHc'/" as more fully 
fiXPlaln .. 'd in 111';) Disdo:mct Umlted Agency Agroomanls Ihat MWl boon re~amlsignedbyauyar. Sallar and l.ical1se;;(s). 

Suyer shrnl sign this atknov.1ei.lgroont at /he lim!; of91gning this AglWlTK'lnt before su~n to SeHer. Se!!er shall sign this ackn(Jwledgment a\ the lime t!lls 

Afjroomant is tits!: submlt!,id to Seilar. even if thls Agrooment will I1a roje,,'iooct or 11 COl.lntsFQtror wilj be mnoo. Seller's 5lgnatuID 10 ihls final Agsncy 

Buyer_~ Print City of GaribaJdi Date ~~li~ Adi:~r~t«>"",,,,,,a7re"'.'Ag_O""-''''''''", ~ /, 
B"" ~ ---L ~ PM D"J~CJI:I 
(2?':~~". Vand,co,,"""" 0'" .. 

This Agreement III intsndeco to be a IE/gal and binding contrat;t. 
If it Is not Imderstood, soak competent lagal advil:e before sIgning. Time!s of the essence of this Agreement. 

1. DEFINmONs: All refareflcoo In this Agreement to "Llcensee" and 'Flmr' shan refer to Suyer's and Sellers real estate ag&fJ~ lfulr,sed In !he Slale of 

Oregon and tt1f.l respociive rea! estatu companl$ willl whicf1 tlwyara afliliated.tJcensee{s) and Flrm{s) identified in tho final AgenCC{ AooJ<lY'llOOgmant 

S1Xilon above are not parties to this AgR.'em"nt, except as may be e.>q.>reSSly awlicable.. Unless o!he!vllse prolOOed herein: (1) TIITlEl calculated in days after 

tl1F.~ data Suyer and Seller haveslgned this Ag~:mant shall sial! oolha filS! fun bUSiness day §.llt.er the date of Selle(s signature [nd'.caling acoeplali03 Of 

Buyer's olfer or counteroffer. or Buy~r'sslgnBluro indlcatingaccaplance of &:tier's colll'lhlroffer, (2) W!il:l:en nalices required or pe-m11itOO U!l<'ief thili Agreemerrt 

to he delivered to Buyer Of Seller may be de~\lP.red 10 their respective Urensee \'\11h !be sama effect as it delhiere<:llo fhm Buyer Of Seller, (3) A 'bUSiness day" 

shall mp.an Monday through Friday, except fecognlztxi legal holidays as enumerated ill ORS 187.010 and 187.020. 

2.1 PRICElPROPERTY DESCRIPTION: Buyer (pri111nanw{$j) C~itY,--of_G_a_' 1_lh_<l_ld_I ________ . _________ _ 

--- ..... ---- ._----'--------------------
offers 10 pufffiass from Sellar (print name{s)). LorrHlfl~ .... _ .. __ . Vandecoevering 

----.--.--------------::-c--------
31 the fo!!o'Ning desClibed property and al improvomeflw themoo (oorainatter "too Property"} siluatsd in the Stilte of Orogen, County of TillamOOK 

32 and oonmonly known or k1elltified as (imifJlt stro(;f address. city. :lip code. lWi kl$nliffoalk>n rwmoor; foVb/oc* ooSCIiptlOll, etc.) 
33 S05 Acacia Ave. Garibaldi, OR 1~1021-A(.>11_?QQ.. __ .. _ . .!l~. __ _1]2 S::..7th St..Garibaldl, OR 1N1021-AC-10900 
34 
35 (Buyer and Seller ngree that if it is; f)(lt pmllidGd hcrcln, a oomp!o!e legal d=~on as provkle..:! by 1Iw til!e insurance CPmp<l.t1y In acccwoanr;G v.illl Sectlon e, 

35 below, shall, where ~ary, be used for purp~DflegaJ klentificmion and conveyanoa oHi1!e.) 

37 fur the Pjj(Chase Price (in us, current;y) of .. _ ................ _ .. _____ ., ..... c .... _. ___ ,., ... __ ............ _ .................. _ ... __ A $'-'2 .... 0....;9.::..:,O:.;:;O..;..Q.~O.;;..O ____ _ 
38 JlYl the fullowil19 tl.mn.s; oomcs! motley hsreln Jece;pled for .... __ ..... _ .... _ .. )'l$ 1,000.00. ___ _ 

39 ort_~ __ . __ J as additional n:lIl1e:si mOllOY, /he sum oC ............. _. C $,_:-:---:-__ --

40 at ()f bBfore ClOSing, the balanca ord9wtl paym!;DL ................ _ ......... _D $ 19,900.00 
41 at Closing and IJpon delivery of Vl DEED 0 CONTAACT the balam:e of the Purcnase Plica ................. e ............ E $'-1_8_9.;..1_0_0_.0_0 _____ _ 

42 

(LimJ" B, C. D and E shookJ aq'UaJ J.Jr1fJ A) 

for use soIaly hy authorized »Gensed users ur.:ler a Ucaroe I\greementbe\ween Oregon Real Etlale Perms. LLC and Prudential/'Nll 

LINES wrm THIS SYMBOL .{- REQUIRE A SfGW\TURE OF BUYERANDIOR SELLER fIND DATE 

COpyright Orogoo Real Ema\& Fonns,LLC 2004 -2013 wlffl.omfonfine.com 
No portion may be ropraduWd INilhout flXjJfCSS peim~sion of OrcgonReai Estals Forn],;, LLC 
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I SaIeAg~nt# GV112605 =oJ 
142 fully unoerotood, eWSfShoold 1:t11m~{j)ateiy contact the titlI3 lnsul1\noo company fpr further Information OfflefJK comptltent legal <id-J/c!}. NBifullf 
143 Usfutg nor Selllng Ucer.seu 1$ qualffied to advlw 011 lilpacffic legal or tit\e/$wes,) Upon slgnatwa and accepianro 01 this Agreement Py Buyer and 

144 Sf:ll.ar, Seller wiU, at Seller's sole expense, promptly order Ihe Report from an Oregon tllle insuraflCB company and furnish H to 8uyer togc!her witiJcornp!ele 

145 aOO l.egjh\e copies ofafi exoeptions note\! in tl:e Report Upon recsipi of the Report, BU)'ef nha~ have _ busifif;SS dayS (five [51 if nnt filed in) iheroafter 

146 \lIitl1in ,<"filch to notify Seller, In wTiting, of any rnal1er(s) d~J in the fE1.lOlt which Slam tloaccept2ble 10 Buyer {"theO'~eclJon5'), 13uyers (allum to timely 

147 object. In v;'litIng, 10 any exceptions disclosed in the Report shai! conslilule acceptance of UI{,'Se exoeplkll15. However, l3uyetsfllilure 10 tmelyobject shall nol 
148 ref;eve Sellar of the duty to convey mail<elable title putcsllanl to SeclWn 9 OOk>w. 11. within.~ bUlline$(! days (five !5i If net ffifed in) followillg roooipt of Buyer's 

149 Objection(a), If any. Se~r fails to remove or correct lheln, or does IlO! giw wriiien tisSUn;mres reasonabtj satlsfad.t)(y 10 Buyer lnallhey will be removOO Of 

150 GOrrcdoo,aTI earnest money shaD be promptly refunded to Buyer and this transacllon shan be termInated, lhis conllng6/lCY is ao!;:Jly for Buyer's benefil and 

151 maybe waM'K.! by BuyeJ in v/Tiung. Within lhlrty {3D) days alter Gf03ing, Se~r shEltfumish to Buyer an ownars standard IUtm policy of tiIlc i/1Surance tnSllril"l<] 

152 marketable title in the Proj:leJty to Buyer 1n ih9 amount of Iile pw.;;nasa p!lce, fma and clear of the Obj€ciklns and all uilier title l'IxC:epl\ons <J9!'OOd to be 

153 remoVl:d as part ofthts transacOOn. So long as doing 50sltaM bQ at 1m additlona! 6!<t"'flSS to Sel/er, Sr,lkn shallcoopcrato In nIl reasonable respects with ll1e 

i 54 delivery 10 Buyer of an ALTA ex!endOO form policy of lftJe insuranre ar>.1 aflY eOOOfSlliHllnts r8quEl'''(oo by Buyer. 

155 9. DeED; Saller shan ronvey marKetable Iltki to the PTOp£!lty by (ci1eCk one): [i! statutory warranty delid 0; 0 ____________ _ 
156 

151 (rfmitfmr box is ~ 5 staultO/Y warranty deeds!l811 be usOO) free and dear of aU Hens of record, mtc:.:IItl property fl<J(0$ whk'.h area lien but not yet 
leB payable, zoning oo:linooC9S, building and use rSSllictlons. reservations in FedGraf patents, ellGements ofreo.'lfd whlch A~d the Property, cc""nants, 

i 59 cond~iol1s and resbidions of record, and jhose mSitefs accepW:lby Buyer pUflluant t9 Section 8 above. 

150 10. AOOiTlONAL LAND SALE CONTRACTffRUST DEEDJ1d!ORTGAGEfOPTION AGREEMENtS: If this tn:msaction is to include a landsafl> 

161 contract, lruuidS9d, mortgage, or option aglWml3nt iJGW.'e6IT Buyer and SuHer,the ptlrtloo shaHilgree upon tt1e !ewl/S and conditions of suchdocum&llt not 

i 62 later Ihan _._. _ business days {Ian (toJ if not fllJe.d in) all:erthe date Buyer and Selier have signedsnd accepted this Sola Agreament. lJponfuilure of Buyer and 

163 Se!lef to reaohagree(ner;l as to the terms and conditions of the dC)(;Umem lMfuin said time period, Ih18 imnsacllnn s/);lH auiDmatieallytemlinate, an parties shal 

164 e:ocperate in Signing such doc~n reasonably necessary 10 effect a termination of this Imn!l1lcOOp and fl refund ohill deposi1$,if any, to Buyer. Caveat: 

165 T'tIe ilJ(}dJtJmmJ dt:x::umMts iliootifiOO iq tl!b Sm..ikm 10 can hlN'O regally binding COfjseqllCflCflS, "ltd 'suyar ;md SailBr am strongly OO'cmJraged to 

166 secUf!) ~t legal advice OOfore antoong into such ag~lt1Jt!s, If Escrow (<1$ defined in Seetkm 18) is il1strucfali 10 ~ tJrs note !'JJ1d 

167 frost d~ or mo~ ro be used in this transa!=ffun, s1<11e statutg f'Qqwms that BUyM and Seller rec.eJve from .Escrow, l1t leasttbroo (3) days plior 

168 /0 C1osJng(ss daflned fn Sectlon 20), a statulQ/'y nolieo and 11 t'Opy Df the propo."lOO docl.lnxmtt'l.Thls lTIquiremenJ cannot ~'Mlive{jby BUyer or 

't69 Se!lwwithQuttftc approval vfboth of thelr 1WpfICfivf.1 Drogon-Ilcensedmtomeys. 

170 11, FIXTURES AND PERSONAL PROP ERn': Except as provided in this Section 1;, all fixtures, Including trade fi:dure-s, are to be !all: upon tile Property 

j11 as part ofttw Property being purchased, ami all personal property}1'; {)(clurterli'rom Ihl:; tral1sa..iion. 
172 ThefQ!IO'Mng lOOures andior !lade flxIures am p)!cludeg from th<l Property being purch!lse<!: n!a __________________ _ 

173 

174 

175 

176 
177 

178 
179 

180 

181 

'H12 

183 

i34 
185 

186 

187 

188 

1119 

190 

. --- .. _._-_ .. __ ._----------------------------

(Allach invenlory irr1OCoSS8ry.) If certnln pasDnal propetl.y which is 10 be included as g pa.rt of this sale is \0 haVG a separately staled value In aooitinl1 to the 

p1.Ircll~se prk,.." the p;,Jljes a:.JreillO attach a separate exhlbit, jOintly signed, I<!entiflling the steted value(s) ofsu::n property wilhin __ bllSlne5S days (five (5j if 

not filled in) following !lIe date both fi'lrlJes havfl Signed this Agroemenl, 

12. EXtSTtNGLEASES: The Pmperty (e/lOck om): [J is !li is mJl; subject to O[le or flmm existing leasehold interests, which $slier rep~nts end 

Wllrrants ale wHenl and fret! from defuu~, If appiic~ble, Salier ngrees to deliver oonplete aoo Jegi~ rop+es of the writloo1ease{s) to Buyer for review within 

_ business days (three [3J [not filled in) fol)owfng the date Huyer;lnd Seller halJi'; signed lhls Agrc-oo')Snt. Buyer and Seier shal have._ oosina;s, days 
(fill9 [5J if not tiied in) foIow!r~ Buym's receipt of fl!llease(ll) within wille/) to reach a signed writlan agreement with Seller regarding Buyer's aWTOll!l1 of !he 

!ease(s) and fue conditions, if any. UI'lder which Ihcy y,'ill be "ssumea andior assigned. In the elH'lntsucl1 wrttteollllreement is not reached v.i\hilllhe lim;! 

provided herein, all EliJmest mOlley sh<11! be fefumJ'<,'!.i to BU'j\Jl and this lransadlonshall be lerminatOi:L ThIs condaion is furthe benefit of bo!l1 Buyer and 

Seller. find may not be waived by oi\hGr party wnnO\R the otherc 'Mi1\an COnilont. 

13, SE1..LER'S DOCUMENTS: (c.heck onej: 0 Seller has prevlolJ"..iy dolrvemd 1,0 Buyer ccpies of all oocurnents containing material information about the 

Proparly that Saller has in Sellers possession or conhoi Jncluding Put no! Ii'nited 10 documents and record;; re!sliflil to the ownership, ~L'on and 

pJOperiy (hereln.sfter 'Rele\Tal1t Bl)sinHSS Docl.l1°onf:sl. lZl Seller agrees that wi\hio __ business days 1 ] if t filled in) tol 

Z_·_Dme~1 

This form has been nsed fur use solely by aulhortreO licensed users umlBr a iJcenso A{jreement hL'l\veen Oragoo Relll Es181e FOfl'fiS. LlC aild Prudenllal 

LINES WITH /HIS STh1SOL 'f- REQUIRE A SIGNATURE OF BUYERAND/OR SELlER AND DAlE 
Copyright Oregon Real Estate FOIms, U.C 2004- 2013 1I/IWJ.orefonline,co/11 
No portion may 00 reproduced villhoot express pan'P.issi(1I1 of Oregon Real EslB\e Forms, llC OREF-007 
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[-s~~# GV112il05 _ J 
240 tha In5pl.'Ction Period, Seiler shaH not be required io modify any terms of th\s Agreement already reached with Buyer. Unless a written and s!g~ rnodmcatlon 
241 is leached,at anyfi11e duringlhA lr1$pediOn Period, Buyeu- may notify ~(or Us\ing !Jcensee,ln w,rting, of Buyers lJncondmonaJ disappro'lQI of the Propclt'j 
242 bas<:ld on any Inspecliofl roperl(s), in whjch case, all eamest rTlOnBY deposrtsstl1l11 btl (1I'omptly renmde(i !ind Ihis transaction shall be termInated. Buyer shall 
243 indemnify, hold hatmloos, and cb"'and Sl;l~r from all !lens, ClJ&s. and expenS€$, Induding roasonab!e attorooys' f~ and experts' fOOl!, arisIng from or relating 
244 to Buyer's enlly on and inspection of the Property. Thfs agreement 10 jnd\..'1nnify, hold llllm~ .. , and defern! Seller shall SUMIie Closing or any kmrnnallon or 
245 lhls trahsacilol1. Suyersha~ prOO1piJy provide a ropy of all reports to Saller on~j If requested by Saller. ff Buyer fails t(.} provide Salter or UBt1ng 
'246 l!carlsQe wilh written uncondlUonal disapproval of any insp!>ctlcm rn,-mrt(s) by Midnight of the final day of tiIolnspat;ilol'l Poriod; Buy .. r 
247 shall be uffDmed to have accept.,o too condition of liTe Property. Note that if, prior to I)xpJration (If the Inspection Pari()d, wrifum 
248 agroomrlJ'ft.ls roaohsrl wl!:hS&.lller regarding ALL Buyer'!! raqu!lsierl mpairs. the hl11peclion Period Shilll automatically tf/rIDirklW, unl.;-ss 

249 tha parties agree otherwIse In wrltil'lg. 

250 [il BUYER'S WANER OF INSPECTiON CONTINGENCY: Buyer represants to Selk:r and all lJ<;ensoos and Firms that B~f is fully satisfied v,ill1 100 

251 Cllnuilion oHlle Property and alla!emenls and syst6ins thereof and l5.f!owjngjy and wlumaJ.ili! I'lecis to waNO the lightto have any inspactlons perrorrnOO as 

252 a wmJngcncyto tho ClosIng atmls imnsadioo. Buyer's election tQwaive IllO ItyhtQfltwpection ~ solely l3uyl;lr'e t!edsionand al Buyers O'IIffIlisl<. 

253 17. LEAD BASED pAINTcotITiNGENCY PERIOD: Jfthe Property consist;; of orincludc-sany type of re;ldential housing, induding .single, multUamily OJ 

254 pubHc hOllslllj).whlch Buyer {Ot Buyer's furnlly} Irrtentl{s) to occupy and was OOl1slmcffJd before 19713. a Lead..J3as.ed PaInt msdosureAddetll;tum (hereinafter 
255 ''the DisdooureAddenduOl") stKlU bu promptly signed by Buyer, Se!Jsr and lisllng and Salling Lb:lf'soos, and beCorne a part of!hi$ Agreement SUyef shan 
256 <lisa be pl'1;lvided willI fl pamphlat enti~ "Protect Your Fami?y From Uiad In Your Home." Buyef shal! ha'19 __ calendar daj'l:l {~n !101unk3ss agraater 

251 nUi1lberislil!ed in,}wlthin I!Jilfdl to CllmlUct: a lead-bssed paint assessment or inepedion (hereinafter referred to as !~he lead-l3ased PRint Contingency 

258 Period"), 1Iil1cli shall QJi1:ltnenoo lmsnodlatcly wr~fl Buyer and Seller Sign !he D!$cbsure Addf:1l1dum. Unl$SS the Oppo.iUllI\y to a:>nducta rme assessment Of 
:259 inspedion is expressly wail/edln 1M Disclosure Addendum. Buyer may, in writing, uncondilion",lly cancel til .. transaction duJing !ha 1.ead-Based Paint 

260 Contingency PeriOi.l and fCX:Ii!1ve a prompll1::llum of all &imest money deposils. BuyerunW$nds l:ha1Jtwfalfl.Jm10 give timely wri\ten notice ofcanoeIialion 

261 prior to Midnight on the last day. of itl~J .. eadaasedp~<!nlinge!1Cy Period wOO consUtu!e accept~noe of tpe CQ.I}d!Uon of !tJe Propg!W <IS it relates!!) \be 

262 !l!1!§ence of 1e!3d-ba;wl painl9f lead-bascd wirrt hwaro~> 
263 

254 18, ESCROW: Th1stra~n shan ~ Cforect at.Flrst A_m_e_ri_Ga_n_T_· ..C-ltl_e ______________________ rEs<:f!JY't}, 

265 a neutral MCroW located in tlw Slato of Orsgon. COllis of Escrow shall be shared equally betY.reen Buyor and Sellar, unless oUJeJ\'\liSe provided hereIn. Unless 
266 othe!Wisa provided herein, the parJll33 agree as follows: SeI)er authorizes .Usllng. FITm to order a preliminilry Iilie rapart and. owners titlapcllcy at Seifer's 

267 expense IlI1d furitler authorizes Escrow 10 payout of the cash proceeds of sale the expense of fumishing such poky. SeJ\efs rectlrdipgJees,~r'sClosing 

26B Clls\sand any encumbrances rm tM Property payable by Seller on or before Closing. Buyer shall depo,~lI. with Esc:mw suff.cianl funds l1ll<:eSSGry to pay 

269 Buyer's It'COrding fees, Buyers Closing ro;ts, antllender's tees, if any. Real eslit.e fees, commi!>siollS ot other t:!lmpensationfor proressiornll realestale 

270 services provided by Usling and/of Selling Firms ShEil be paid at Closing In a=rdance with the lil>iing a.gleorneIH, 1l1,lYar service agreement or o!herwri!ten 

271 agreement for compensation 

272 19. ESCROW DEPOSIT: Escrow is hareby Ins!nJctrnl by Buyer and Seller as fofk1wl!: (1) Upon your loc"eipt of;l copy ofUlls Ag~ment marked "rejel;!:e{f' by 
27:3 Selle; or lIPOnlJsllng Film'S wrlilen ;lIlv!w that tlJe offer h "R'ljeded" by Sellet, you a,re to refund aU earnest money jo Buyer. (2.} Upon yourroceipt ma copy ill 

274 this Ag~nt signed by Buyer and Seller sci \Jp an escrow account and proceed with ClosIng ill accortlance wilh the !eflns of !his Agresment If YOli 

215 determine thai !he transaction canno\ be C)o<...ed lor any wason (wl1elhef Of not !here is /hen a dispute be\we€n Buyer and Seller) &lbject only ttl Section ~ 

276 berow, you SI1l to hold all earnest money depooilli until you rece!ve writlen instructions from Buyer lind Seller, or a final ruling from a oourt or artllblltor, as to 

277 disposition of such deposits, 

278 20, CLOSING: Ci031ns :shall OCC1Jf on a dato mutually agreed open by Buyer and Seller, but III no eVent IaWr tWin Sept 30 , ..;;2;;:::0:...;"1...;.4 __ _ 
279 (''tOO ctos!ng [).eadline"). The tenns "C1os&d", "ClosIng" or "ClosIng Daro" ~hali mean when full ·Oood or conlrnct Is ffiflorGcd and funds are 
280 ilv.al!ablo to Seller. Buyer and Seller acll.nO't'llGdg;.: !hat fo( Clnslng m occur by too Closing Diladlina, it may he: ffilC:~ty In ~Xl!!cum dc;cum~ 

2131 "",d d9poslt funds In ~ prior to !:hat date .. Cav-eat: Section 10 above rwwros f11rea(31 dallS prior to 1M Cios1nR.lJoodIirl9 ff. p$tmlW m m 
282 ~!iJ g nowiYId a det:id Q(frust ormt:!!1gage. 

283 21. pOSSESSION; Seller shall remO\13 an l)er5Oflal property (inctuding trash and deblis) that is not a part of this transactiGt1, and deliver poss<:lS.'"l!on of the 
284 

285 

286 
287 

288 

289 

Prcperty to Buyer (so1ccf or.e); 

(1) III by 5:00 p.m. on Closing; 

(2} 0 by 0 a.m. 0 p,m. days after Closing; 
(3) 0 by ~ ___ 0 a.m. 0 p.m. on1he __ day oC ___ .1...' ____ _ 

If a wllanlls CtlIlBnlly!11 pos'Session oHhe Pmp9rty {check Drlt'}: 0 Buyer will acccpttsnantilt Clooing; 0 Sel!ershall have fuB rsspQnsibllity for reffi;,)\'al of 

_, .~ [ S""'O"'~ 
"I his foon h<lsbeoo frensal for usesot.:ly by mntJOrlzoo limlU1l Useffi mdF.fa Uoonse ~reem9!1l VeM'eeflOi'Cfj¢fl RualEsiate Forms, lie Il'n:l P~!lial t-MlProperties. l;\c. 

LINES VVITHTHfS SYMBOL <E- REQUIRE ASIGNATIJRE OF BUVER AND/OR SElLER AND PAlE 
COPyJl£lht Oregon Real Estate FomlS, ltC 2004 - 20i3 w\'IW.orefonllne.com 
No poroon may be reproouc.-"'d wilhoui expn:ss pelln~!>Sion of Oregon Real Estate FOifrlS. LtC OREF..Q07 
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290 22. PRORATIONS: Prorates fQr.ll'!rtts. cturent yeal's Jeal and parsonal property taxes, interest on assumed O!lU\llltlons. and other pre , 
291 attributable to 1M PllJP&/ty shall be PlOWted as of (ch8ck()(J!!): llJ the Cjosfr.g Dale;' 0 clateBllyer Is entitlitl:.llo ~n; orlQ,l._""-"" .................... =i.-=.. ",,~;>i'l 
292 

293 

294 

295 

296 

~7 

298 

299 

300 
301 
302 

303 

304 
305 
306 
307 
308 
JOS 
310 
311 
312 
213 
314 
315 
316 
317 
318 
319 
320 

321 
322 
323 
324 
325 
326 

327 
~2a 

329 
330 

331 
332 

3.33 

334 

335 
336 
337 

338 
339 

rJ. UTIUTIES: Seller shall pay all utility billS accrued to dete Buyer is enti1ied to possession_ BuyeYlshalf pay Se!lufDr healing fuel iban ~J1 ptoolisos, at 
&!leI's Buppllet's rate on U. possession date. Payment shea be handled between Buyetand Seller oulsXJe of Escrow. 

24. PROPERTY TO REMAIN INSURED: Sellar shl3ll keep !he Propart:y fully if'IS.Umd through Closing, 

26. BlNDINGEfFECTJASS)GNMENT; Subject to the following sentence. this Agreement is binding upon tile heIrs, personal represen!1ltliieS. 

SU<;CeS$ors and t1!:1$'IlOS of Buyer end Seller. Buyetll interest In this Agreement Of In Ihe Property (cheCif one); 0 are assignable vlithou! priorw(diell 

r;onsallt of Seller. 0 are 1'101 assignable without prior wrfti.en (;l)llSent of ~ner.1l1 are Q$signabla only to an alfillated ~ntlty l:1iNJ1edQr OPntrolled by 
Buyar wllnoutpnorWJlUen CQOllen! of 5&llar. 

26.1 SEU.J;RMVtSQRV. OREGON STA~ TAX WllHHOLDING OBLiGATIONS. SubjeCt to oorIain Ql(ceptions, Escrow isiequlli!d In wiItIhCiId a 
portion of S~'$~ lffhay all'! ;a nOJWeSklBnt Individual Of ootpor.!!ion as ~ ooOer Oregon Iaw_ Buyer and Si:!1ef agrea to ~andtl!;!i~, as 
approprIate, arrJ~ent. affidaVi\or statement, and to pqlfOlID any acts reasol1~ orneooS8ary tocany out the pm1/iSians of Ol\i!gon law. 

26.25~fWUYER ADVISOf{Y: FlRPTA TAX wrrHHOLDfNG OaUGATIONS Salk1r 1ft acMsed.IMt upon C!QSlng,Federetlaw".ktJCIWn as the 
FCl'elgn InvaSbnent InRI>'aJ F'ropEllty Tax Act (''fIRPTNl. allows an 6SC!OW company. if lI1ey aglOO. to Wilflhold a poilianof SeWsprciC$edslf the·fGCII 
ptopadyis Io!:::ate!:IwlibintheJJill!ed Sfates aod Seller Is a "fcre!gn person." A ''futeJsn f'J$mori'lnCludes a M!l-$Smel'llal\eJl indill!Wm •. ~fI~. 
foreign p8rtner.IDtp; foIIi~n trust and fnmign Qstate :rhe amou!J1 deguG!ed tjml s~re($!?t!lC@dsis tall pe!'Cfmt (19%) of !he &!l'!:l$S liIfIlMen and is mgUlred 
tQ sa deljVeffld.0'8f 1.0 !tie ItMmai ~vnnuf!. s~ ("1R§'1 wifulv (well!)' (2(}) dav§ gf 100 dosioo of !be ~. ,awef may ~ retlOOnSWfor 
e.avmant ifF!RPIA' ~ and E§!i!9)V Is om lD$tr,:ted to 'Ytilhtlpij the fynds, . F1RPTA will not apply to . this transaction lID long ~;' (a) .TfI!i~~P'!kla Is 
$300;000 or kiss; (b) The Property Is to w I.I$ed by Buyer til; a res/dalica; lind, (c) Buyer ls 8nlrtdMdual. WIi!lll) appllcabfo, Buyer ahdSel!er~tp ~ 
and deliVer,e5 app.ropriate, iIJIY1nmrurncnl. affidavit or statemant, reasonably reqilestOO byE$emw1o eany out th" provISk:lII~ offlfWTA . 80JEt&T SE9TlON 
14 or THIS AIiIRFEMeNr, SIllER @§!B£sENJ! :waT SEU.ER is NOT A "FOflfl!itl' fl5RiON'; .IHMEIWIl'IJiR uSFll,EB'S N0N-FlRPI4 sTAnn-h •. tp §fq J Eft is 
UNsUf!.i; §El.!.ER soopw ffiiIOONEEB 'Mltl S!!ll.EB'S IN!. COON§Eb 9B 2PA ~ ~ !:I191l!!§ JRANSA¢llOff. IN BtJ~Dcm;BIBmm 
BEi!f!ES!!maiHJl!SqmBtW!kJq'~F,t;JI()Pl\lATIOf'l,OftlR!WlH8T8a.Lf:Rt9A~NPERSOHOHTHA'TIIi}SmIlNAACl'iOI4lS~jQRR.PTA. 
SI¥J..5B ~l!!S _ ~ lJsIF.lG N;!D SElOO LIC'E~, lliER ~ FlWs. !!tip EscRqW. !@ AGam&FYfL0j'FES AND 

REPRE~A'fi\!fi!jl, sljl\lJ: Iffi\lg ms AflSo!'!f!li ImtlI 12 m;l,Y lIMfl SEl.ij!R'S REfRF.§I!NTA'r!Q/'j OF SElLER'S NQtN3BeTA STAWS"! SIiCP 14. 9PV£. 
Ilj!!\ RIGtl'l' OF B!t!"lt\l'l{:! §tW.!.oOOJt:l!J5 TlJIJSIUGH mE CtQ.'WG DATE AND TfI~ tJlfl.EsmSeU..EIHiM DlSOl:tiueoOTHE!!W!§1i iNalM!l;D'!;f~J;r;lY!:lTmt­
Qffl!R9lJI\PPENQIItol TO 'J'HISSAb§ AGBE'eMM. Ie at At£( TIME! DURING ltIl!'lllWWlr;pQN,!I IS peTE!tMI!il!b THA1' SlilU!l't'lI Ra;~AllOl\i9f: Se tflBls 
NOB.f!RflIA STA7IJj'iwp's~eT, MMNR§ASOt!. SSURAt/I)BIil¥R»~A!>POltfiANDlN5'1R1JOT EscBqWlOAr:r@JHI:;~~ 
fOR s\mW AI! !?£fINE£! ByltlE m$, FOR Pt!RPOSES 01' P!lSf'A!'!lNq!!:l1! tiEC~y PAPERWORK. WI1lIlI9l.D1l1lG lUI! NECESSARYi:lJfjOS, Mg'Ri!MIn!NG !Hi; 
WE 19 'lH!ii 1~~lfll'OR M'!:~ 1i5C1!.0\i'1 P!iWN.ES 10 ACt I\!! A QuVffitl S!IBSllTU'f!!. l'i6CBOW IS fl59J.!E3'I£D mfflOMf11.lNtin!"{ hi £RNi.D 
B!.!yER ~ A waaVMAl\!NliR 1m 'lliEYt.lAY MAKE !1ft1eR i\RRA!'lGlil\lENTS PRIOR TOlHfi Il9HEDlIl.El) ClOSING. jI?J..U;R,MJQ l3t.!ym AClj~SnfJ\T IF 

EIRfm ~Toil!s 'TR.i\NSAc '!'J9H> EscROW'S RQUi @ A QUAUFlm SlJSSlJIWEMAY rmmJl.T INA tHi!AY I!i~ 'l'i:II$ ~ •• Ut!t..m 
O'nolERW!S§ fflOYlDEP IN THISlA!,5A~QB MJY!3psSEBYSl"T SlGHI!O WRJl'fflN AUREEMF.N'ralffi'tEEN S§l.!.EB AND·aYYM. ~1JQN OfSEu.iR'S 
NgfflRpTASIATI.!§I$HoJACOIfIINGEN¢YHTHISTRAN!ffi!£!lON. 

21 ... APPROVEO USES: "ltlE PROPERTY DESCRIBED 1n1HlS INSTRllMEN'fMAV NOT flE WITHIN A FIRE PROTECTION OISTRICTPfWlECT1NG 
STRUCTURES. THE PROPERlY IS SUBJECT TO lAND USE LAWS AND REGULATIONS ·f!::L!\T. IN FA~ OR FOREST ZONES.MA.V NOT 
AU1HORlzE CONSiRUCTIOfIl OR SITING OF A RESIDENCE AND THAT tlMTT LAWSUITS AGAINST FARMING OR fOftESTBRACnCES. p.s 
DEFINED IN ORS30.930i IN AlL ZONE;S. BEFORE SIGNING OR ACCEPTING Ttl/S INSTRUMeNT, THE PERSON TMNSf'ERRlNGFEE 1TIl..E 
SHOULD INQuIRE ASOUT THE PERSON'S RlGIiJ'S. IF M4Y. UNDER ORS 195.300. 1\15.301 AND 195.305 TO 195.a36.ANO st;CnONS 5.TO 11. 
CHAPTER 424, OR!:GON LAWS 2007, SECTIONS 2 TO 9 M4D 17. CHAPTER 855. OREGON LAWS 2009, AND SECT10NS 2 W 7. (;HAPTER 8, 
OREGON LAWS 2010. BEFORE SiGNING OR ACCEPTING TI-IIS INSTRUMENT. THE PERSON ACQUIRING fR!:E TITlE 10 ll-IE PROPaUY 
SHOUD. CHECK wrrn THE APPROPRAlE CITY OR CouNTY PLANNING DEPARTMENT TO \lI;RJFY TIiAT THE UNrT Of: LAND aflNG 

TRANSf'ERRED ISA tAWFULlYESTABUSHED lOTOO PARCEl, AS DEFiNED IN OR.~ 9z'010 OR 215.010. TO\IERIFY THEAPF'JIDVEQ' USES OF 

THE LOT OR PARCEl, TO VERIFY THE EXISTENCE OF FIRE PRQlEGllON FOR STRUCTURES AND TO INQUIRE ABOUT THE· RIGHTS OF 
NElGtmoRlNG ,*,OPERTY OWNERS, IF ANt, UNDER ORS 195.300,195,301 AND 195.305 TO 195,336 AND SECTIONS 5 TO 11, CHAPTER 424. 
OREGON LAWS 2007, SEC1lONS:2 TO 9 AND 17, CHAPT.ER B55. ORE.GON LAWS 2000, AND SEG110NS 2 TO 7. CHAPTER 8, OREGON LAWS 
2Q10: 

28. lRC1D31 EXCHANGE: In t~ event l3uyer or Seller elects to comp!ets l31l IRC 1031 &xchanglJ In thl$ trensilclion. the oBJer party agrees 10 

coopemte with Ihem, and the fll:oomll1adator. if allY. in B manner necessary to complete 1M exchange. 50 1ofl9 as II will not dele)' UW Close of eseraw 

Thls foon has been loonS$! fer use ~ by allltlo!inld JiceI'!wI users under a Urensa Aijreerned belweatl Oregon Real Estate f OImS,LLC 
LINES WIl'H THIS SYMBOL ~ REQUIRE A SlGMTURE OF BUYER Ml.b/OR SEllERAND DATE 
Copyright Oregon ReelEstatll Forrns, ue 2004-2013 v.ww,orefonNne.com 
No portion maybereproduoed WlthrnII al<p~ p;lrr!Usskm of Oregon Real Estate Forms. lLC OREF..ooy 
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340 or caU5S adOitional expense tlr liabillty to the cooper-iling party. Unless oth.eJWlse provlded hareln, this provision shall not t>ecom& a continlJlln!l';{ In the 

341 Closing of this transaction. 

342 2a.1 l.EVY OF ADDITIONAL PROPERTY TAXES: The Property (check one): 0 is III Is not spec!aOy assess&(! for property WX6S (8;9., farm. 
343 {oflli;l,tax abatement or uther) in a way which lTIay result ill levy of additional taxes jnllu, future. If It is specia~ assessed, Seller rej):n)$enlS ttl~t 1htl 

344 Property Is CUrrent I!$ to inCQme or ather conditions required to preserve itlil deferred/abated lax stams. If, as a result of Buyefs actions Qr tll1' Ci~ing 
345 of Ihlstrol1ooctton.lha Property elther Is disqU<lI1fied from special use assessment or kIs&S its d&fe~ated property tax stafulJ, unless mheJWlse 
346 $peclfically llrovld9d In this Agre .. m'llli,Buyar !;haJlllit Il'Isponslbla fur ilmt shall pay when due, any deferred lind/or sddltlanai taxesslla jiJ'terest Which 

347 nlay be levied against tile Properly and shall hold Seller completely harmless therefrom. Ho\Vilver. If as a result of Selle!'!! dons pnprtQCiO$lng. the 

346 Property either is disqualified frOl11l!.s enlitlement to spedaluS6 assessment or fosssits defesredlabated property tax status, Buyermay, at Buyer's sole 

349 option, .promptJy terminate this wnssction and receive a refund of all deposits paid by Buyer In anticipation of Closlng; or Close thiS tmnsat:lionsnd 

350 hold Se\lerresponsih!e to pay InloE$crow all deferred andlor additional taxes: tlnd interest whictl may be levied or recaplured flgainst 1I1e Projl(!Ay and 

3tH tlold Buyer completely haffilt&lISlhatef!'om. The prec$diflg stlali not be (lOnstrueti to limit Buyers or Seller's available remedies ordslllliQis ,arising 
352 from a b~cll ofillis Seciio1l29. 

353 29.1 HISTOR\CPROPERTYOESlGNAllON; {fUle Pmperty descltlled in thls lnstnifi)e!ltisBUbject to speciaJassessruem underORS S58.selerto previd& 

354 OREF.045 HistP~p,ro)JENtyAddlllhdurn. 

, .: " .. ,~ ,. 

355 lID. D1SPUTE RE$OUmON: Any dlspWl between Buyer and Seller relating ttl the Intatpreta1ion 01' eriforcol'llflt'lt ~fthls .A(J~tl::ha(;kMe) 
356 III shauD ~ nOt. be sub,lectto the amiUaliOl'l provisions of Sedion 33. Failure to ~ II bl:»I in till. ~OI'lao :s~,.~.m.atec6on 
357 NOnD a~B\lYIir and Seller agree that all dains, controversies and dlsplll.es between them, includi!1gthO$O for resclsslnn (hereinafter oollectively 

358 ..eferri3d to 81$ '~allll&'; @lalillg diredfy or Indiractly to lI'Iis transaction, sha_ be resolved In accordarn:e wIfu the proooduleS set fOrth hemin, V6l1cn shall 
359 $~lysUrviIIe~ or~ier~rn)inationtlfthis Agraement. Provided, howeVer, the following matters shal.not coll!lllhlte crams: (1) anvP~llg to 
360 oollect; Intarpl9t ot enforce any mortgage, trust~, land sale conlract or mcorded oonstruc!lon lien or (2) tI fmcibfe enby and tIGlalner 3dio1l(e\()d!\)Il).The 
361 filing In oourtfor the iseUllOClil of any pMisional process or similar rornedy described in the Oregon or Federal RulllsQf CIvI P!l>caCfurelibalf!11l$lnStiltlln a 
362 waNer of the right or outt to utilize the dillput~ reaotutJon procedllres specified herein, In :!he Gvont of any IlUit. action pr arPlWlIon n:i/aUOIJto ~GnfCrtSrtlGI)t 
363 or Inte!;protalion cttbi$ Jl.greemant, ihe matter shall be governed e,xclu&lve!y by Oregon l~, and venue shall be plaqed In tlla Stahl ofOlllgmfurall PUl)XISss. 

364 31.SI'M1J.\CLAlMS S£nIIIEEN BUYER AND SEt.LER.~ NoI.witbSlBnding the fol!mMng Sactions. Buyer and SeJler BgI\'!0 that an ~ that are Within 
365 fhe jUIISd/d(ontif·thl! ~alClams CourtshsHbe brought and decided there. In lieu of medIation. arbilratlon or litigation fn any l:'Itherml1lm. 

3f!6 ~2. MEDlAl10N BE'flNEeN· BUYER AND SELLE.R: lff,3uyer or Selle! were represented in this iransadlon by a Ucensee whose ~lb!PkeT .15 a 
3t'l7 member of the Nlltionlil As$llclalion t)ff(EALTORs", aU Claims shan be subl'tli\ted to medi:Alion In accordanoo with the procedures of !hI>Home .SelledHome 
368 Buyer Olspute ResolulJon Sy$tem ofihe NaIlOlUlI Association of REAl TORS~ or olher orglWzat!o~ medi3llon proglnm{coll~{jfy ~ System''). 

369 PIOYided •. hclwever, If Licensee's pr!nclpal broker is not a member of tbe NatiPl'IIlj Assotialion of REAt:rOOS'" or tha System is I\p1 ~1;ib19 through the 
370 plfnclpal \:lfokI!I'sAs!lQdallon of REALTORsa'. !hen aU Claims shaD be submlltoo In medJation elttlerthmugh: (1) the speQa/ madlaUolI ~ .administered 
371 by AmitTal!on SellllollofPonli1nd ("ASP) or {Z) BIlY o1her impartlal private mcrliatO!(s} or program(s). so lonG as sU(;h I!9I\IiceS am ~lWiil6 In th& county 
372 1IA)ere. !hI> Propertyb Iix:ated, as selectad by too party filSt liflng for medf~on. 

373 33. ARBI'rRA'11ON BETWEEN BUYER AND SELLER: .AI Clams between Buyer and Sellar thaI have not beeo re!lO!ved by med!a!ipn, :orOfheJWlse, 
374 shall be awml!led to illli\l and iltnd"mg privaJe amllmiion in accordance wfth Oregon Iaws.. Filing for erbl/fl'ltlon shall be trealad the Sl1me a!; filing In court for 

375 PlUJlOS6S ofmeeting any appbble statutes of Um~aIion ofror purposes affillng a lis pendens. Buyer or Seller may file Claimsfl~herwl!tlASPpr.altemativaIY, 

316 wi!h any o\her professional amilrntion servlc& lliathl$ e;dsllng rules of albllmllon, provided that the &electod allamatiw B<HVlOO.a/W Use$ liItWa\ur;l who am In 
377 good SmOdirllil with the Dragon SIaIo Bar, ~ W<p9IlIoo In mal astatula'll and who can conduct UW hearing In thecounly.ViI1,1iIIB Ih<.J ~1tY1s Iotiated. llw 

a78 arbltnltk\n SfllVioo .rn whIch the Clqm Is fllSt 1iled shall handle the Vl&e to its conclusfQrl. EJY CONSENTING TO nils PROViSION BUYER AND SElLER 

379 AREAGRei;1NG TJtAT DISPUTES ARISING UNDER lHlS AGREEMENT SHALL BE HEARD ANO DECrOED BY· ONE OR MORE NEUTRAL 
380 ARalTRATORS ANI) BUYEI~ AND SEll.ER ARE GMNG UP THE RIGHT 1-0 HAVE THe IW\TIEFt TRIED 13'1' A JUDGE OR JURY. THE RIGHT TO 
361 APPEIILAN AABfTRAll0N DECISION IS ll!\IIlTEO UNDER OREOON I.J\W. 

382 :W. A1TORNEY FEES IN CLAIMS fll:TWEEN BUYER AND SELLER: The prevailing party in anl' sui!, actlon Dr arbllration(exdudingthQse Clams tiled 
383 in Sma. Claims Court} shall be enlitJed to mcoWIIY of an t1:!uonabla atlomey feee end o;.sls and dlsbulS$IllIlnll> as defined In ORCP WI~ alI·1iIlng and 

3B4mediatQrfess palQ in~}. PmvldGd. however,if II mediation service was availabJe to the SI.Iy&r or Salklrwhtm the Clalm lirose lhIvPltMlllng party ~ 
385 nul be anlltled tu anyawaro of a\tomey fees unless it is establishaq to Ille satisfacllon of the arbllmtor{s) or Judge !hal the prevaj~1ltJ party offerad ot ~ in 
386 WIlling 10 ~ ,. 

Thls form has been ioensed fur usa solely by authorized flCellSed lJSelli urnIera lIoonse Ayreement between Oregon Real Estai9 FOOYls, UC ~< p 

lINES WITH THIS SYMBOL E- REQUiRE A SIGNATURE OF BUYERAND/ORSEI1.ERAND DATE 
C~ht Oregon Real Estate Fonns. !.;LC 2004-2013 www.oreronUne.com 
No portion may be rapmduO$d without S>IP- permlsslon of Oregon Real Estate Foll'YlS, lLC 
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-- 0·1 S B. !~Hr e- R-IHlO ld.iTI (} N IN \ro LV f N G l.,i e ENS ~J~ S 0 R f lIu~rs 
-- --

387 35. SMAlL CLAIMS COURT AND ARBITRATION: All dains, controversies or disputes rekl1ing to ll1is In\ll5aC!ion, irIcll.nflllg 1!lose forrescissio!l, 10 

38811At1ch a licensee Of fiqn identified 10 the FI1DI Agency Acknowledgment Section above is named or included 811 a party, allal be resoIlled exdlJSively 811 

389 followS: (1) If vlilhln Ihe jUtisdidi!\l1allimll of Small 'Clalms Court. tim matter shaR be brought ami decided !here, in lieu of arbl!ro1ion or migatiao 10 any ether 

390 forum. (2) All olher dlfuls, controversies or dlspJJles ifIVolving ~uch Ucensea Or Finn shall be resolved tnrough final and blndlng albllnlflon usrng lhe 

391 alblltalion selection ptot:e!lS tiesc®ed In SIl(:!ion 34, above. Filing fOTslbllmlion shall be treated tile $sm& as 'filing in coun for puJP(lSeS of mee.ti1g allY 

392 appfcahta s1atutes of rmilation or for pusposesof ruing a Ils pendens. ThIs Sedion 35 shal be in lleu of ltigaIioo invohling llIJCh Uce~or Firm in any !!ther 

393 fprum •. Such Llct!~!,JfRrm may volunlan(YpartlGipakt In follilaJ or !flfOllTlal meaialion at any tme. b\ltsllaK not be required to do so t1n(1er1h1s Sedion~5. 
394 This Section 35 shell ootapply \0 those malt91S In Which: (8) The clain, controversy or dispulEllS exclusfllely between REALTORS~and 11I0Ihe1W'lse requimd 
395 to be resuMld llnder.1be Pf(lfea$lonal Standards Altlltration PlO\<islOns of too Naliooal AiI:9oc1ation of REALTO~ (b) l!Censeeor Film has qreed to 
300 pertidpat& In altemalive Qtspute resoiulion in a prior'Mitian Wsti(J9. &elVlc;e or fee agreement wlth Buyer Qr $?liar, or (0) Licensee or Firm /$ Buyer I;lT Seller .In 

397 Ulis tlimsacOOn (ifl which casa, SeeIIons 30-34. shall apply). This SecIlon 35 shaH expressly suJ'\lJVe Cllising or li)"ulieT tsnnina!lon of Ihj!lAg~ntln the 
3ti8 e\lerrtof anysuft, adlon nT llrbitration relating to tn*,enIDltXlfIlent or int£lJpretallon of 11118 Agreement, the rnaltsr shall Pe tJOvemed excl~Jy byO~n law, 
399 llnd vanua shall ba pl1lO9\i ~.··lhe ·StalfiofOregtltl for:aU pUrpOses, In theevsnt that ene Ofmtlte Ucensees: anciftlr Arms have been nam/ldorlrn:Juded 
400 In any claims, contri:wersles Or l:6sputes that alsolnclude Buyer andfor Selter, th& aII9maliw d'rsplb resolution andatttn'rleff&e provisions of 
401 ~£l'CtiOM 3094 abow, shall continua to ap~ as between Buyer andfor Seller, and tilil!l SedilJn SS shan apply I?llldusiwlyto ~ ani:IJf)r. 

402 FJ1JIl6. 
. , 

403 36. MOPEIUV mSCL,OSURE LAW: Buyer sndSel!er acknowledge !hall! this tmflsadlon is subject 10 OregQl)'s Selter Fro~ Olsdosum b,wi. un~ss 
404 ~ waived in wrllillg, auyer .sbaU ha\Te aright to revoke Buyer's offer Within flve (5) business daJl$ from SeWs qeliiie!y of fua SeRer's p.rty 

405 Disc!osUI8Staternenl. 

406 '$T,COUNTERPARTSJDELlVERY: This Agreement may be signed in multiple counte!p3rts wiIh lIlssama lImal eff'G.ct ras If all patllas ~ned the same 
407 document. This shall mean that delivery (e.g •• lransmiseiollS mamlaly. byfrK:simlle. elec:!ronk: mall. ovemlQtltmail, fIl8\-<:Iass (&gular m~, or re~mai. elt;) 

408 ofa leglbl&tue copy of a signed original oflhis Agreement, includiog but noHinfted to aft addenda, counter offelS, and tagal nolicas reqtll~thlilreu~r. ellall 

409 hfllre.a!ed the same as delivelY of the original doCument 

410 38. AGREJ:MENT TO PURCHASE: B~ agrees to purchase the Property upontM terms and oondllfons. set ~1,lnthJ9Aareerrllilnt.auyQr 
411 ackrlowtedges recelpt of a wropletely filfed.il'l copy of tills Agreement Which l30yBr has fully mad and understands.. ~ acknowledges that 
412 Buyel'bB notreli$d upon any 0011 or·wri1hln $tafMlerds, made by SeBer 01 any UcetlSOOS, wh1ch are not. expre$$ly llOl'ltained in this Agreemont, 

413 J,flritl1qrSelklr nor ~y Ucansee(li) warrant tfle.lSquam footage .of any structure or the slm of any .Iand bQit'l{J pumhaslKf. if squarefcQt:tpClr ial'Kf 
414 ~lzels ",mamrls1 c:onslde!atlon, all ~ and Jand.tlhould be measured by Buyarpdot to slgfilng, ot$hould be mad~ .. n e~c~ngency 

415 irl1hisAtJreemenl:. 
416 Oeed or cenlmd snail be prepared In the nwne at\..,......::;C.:.:ityL...;;.of;...G;;;:.a=n~·b;;.::a;;.::ld;;.::i _______ • __________ ...:....~ ___ -:.-' 

417 This offers~ autcmalicalyexpJIeon ii'nselt date~ July 7 2014 at 3:00 0 a.m. 0p~m .. {lila ~t ~1100").lf not 
418 acx;epfedbythatlime. 

419 
420 
421 

422 

423 

424 

425 

Buyar may wilhdraw this ofrerbafols the Offer Deadline any Una prior to Sellet's acoepwnce.lf Seller acrepla this offer BIter tile 0ffIj; Deadline, it shall not be 
binding upon Buyer accepted by Buyer in writing within _ business days (five [5] if not filled in) after Iha date of Sellel'~ !loosptam:e by so illdloathm 
at 41 " offer may baar.x;eptedby Selsr only In writing. _1_ J 

--";Jt4t':;;l.pe; _______________ ~oate~M-'t{,.~ -)La.m.· . p.m. ~ 
,..,.--, __ ~---~-----------~----Dala- , ___ ._._ ... 1I!l'Tl, p,m. ~ 

......... -..,.. ___ ......:... __ . .,;--___ Garlbalril .OR • ZIl),_9_71_'f_B ___ _ 

Faxl.-___ ~-

NO CHA~4Gt;S Ol~ At:+eRATlQN&'~tlE '~eRr,\i'~EO TO ANY PORTION OF 'tHE ERg·BRINT!:D FORMAT OR 'l'~X'f CF= 111113 FORM 1~N'¥ 
SllCH f'RQPtl~En CHANGES :or<ALrcRATI6~i:'i SHOULD B8MA{,1; ON A Se:~AAATE OOCUMeNT. t::i'!f\.NGes Ell' SEllEfH)t~ Lll3m~e; 

~"ICE~isE£ TG THE" TERMS OR f'~OVISIONS,ASbVE SUYf.i.R'S SIGNATURE tUIOLlUJ ALSo BE ON '.6; !?iE~A.'tttTE. OOC!JM!:l\lt • 

• 2{; ___ .. bml ...... _""_~thol,,~ .. ~ 2.DJ~ .. ~::.o:,):::-.,_ 
I --$1--1#/tf1 ..... ,-'r-7''-..."...-..Yfl~r-

lllis form has been ia!oSed for use solely by authorized licensed users In!er Il Uceose Agreefml1lt belWe€n Oregan Real Estate Forms, LLC 
L1NESWITHTHlSSYMBOL+-REQUlREASIGNI\TUREOFBUYERANOIORSELLERANDOATE 

Copynsht Oregon Real Estate FOllTls. LLC 2004 - 2013 vlWW.orefonline.com 
No portion maybe reproduced wilhout express permission of CragOll Real Estate FOllTls, LLC 
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( 
DocllSign Envolopo ID; AC7E3BAC-5D06-4759-84!l7-609E927B82E7 

ilJ (U~l pt<>'Mmtm,g OO'atj. 
- _. --=. ~;ftO! __ ,_ _ .. ;;;;:.z;:::::~~~~ ~~_ $<,._.""'-:S:::: :':'-J':::"'=~~ 

3~. A .RE9~~T TO S~U.l ACKNOW'l.BJGEME:NYS I JJl,~jilmmar~ OF lCAftill65T ~NEY: ~ $~ ~l.!.l"lfJB .cfJ;,.... iS$ller 
~j~!7~$ retiiclj:li 111 a lCt:mpl\!1l~,iil~ oopy t1ft!oil3 .,,~nt, wtJ\;;'il $~f t",~ fu~ mil ~mj tIiI<{.j))~m~. S~sj" ~!iI}<i'I~ wt 
a~f !im.3 W'J't tmlllotl ~~fll:!!ll!ililY !\mil or Wft~ ~l<e~" r;f !f"l1lll<W er fA BUY I..mm-,;)~) w~l1;:b li!l~ ..m aJ>iPi'E"'.."w,t.J r.ltlfit:!.tw,ro In $13 ~reuoortt 
~sP"1l'i~MIl\15 ~1!'lt 1l1il4il;!ti!f~trnOOO'/l£lli;jribnmbi&t~ ~~rrr pursoom t\)S~'Clliln €I illlnWl, s)·1!l3.I tm(!;1J3tlliSai iilf> fol/.tJ;yfSa1li!ir~rl:t.!J:tioo \(/f~llvtiUa . 
fl'>Sl.lJ~1J'fe'" 1!!Il!i ~'!!'!!.mw in 6~tlno firm to !%! 0:<'¥rlt o1i&ll'f%.lWIl!l eoo;mjt~t'lllid~a5 ffG'1D I,m~~~ 

434 S~~___ . __ ~ ____ -,-________ ~_I);'lte~~~ __ ... . _____ <tm. __ . J,m.+ 
435 Se~r, _______ ~_",_______ __~~ ____ r:mw ____ ........, ____ a!l1 • .o.....----P-rtl.+ 
436P.t!t1re$,_ 60S MaDia Av~.Gartl:m!r.lI. OR 97118 -----------------~-----~~---------437 l"ooooHOIr~ _________ W~ _____________ ~Gn ___________________ F~~=-______ __ 

~~===_~~~~~.~, ==~=_~~M-W~'==~~--··~~~_~~; __ .==~-=~~ __ --~~--~----== 
41. I3UYIEff-S A(lKN~OOMmii} ~uyer alll\l\oW!&d~ filG"Jpt of a copy 01 Sls;}lar'a ,'Ilit\en r~ to fui5 Asr~'11eTil If &/je!'s ~Dw;a Is i!lll 
3l,)C!!tpjOOtHHtf&lyets off5rilml OCI!Uli'ad~.illlorrer!Jooc!i'nn ~liedai S;;1::-lion 3S aoolJ<l, Buyer ($~a!llj{Qfl!}) 131 ag~ 0 dOSsitQl89IB,to~ 
P,Ii, llfl,d~!!1.~ flttOO,lJI!, < ,1~V, . to &, II, 001< ~wr~'!fJij,nau ~~. tlrulT~ ~tr,m oYSelliWfll a~e!lj}t!lm:,i) ~1tJ-w Offi;!r,~lJ,lIl1tl.) 
au~'ei ~~~ . . , , Data Jul-08-201~ I 1::'2 PM PTa.l'lt ---.J!.I1) ... 

76lJ03ffW3BE4!lF. .. aw.tar__ ~ • ________ am.-P>m.~ 

449 ~Rmili13JUCeN~ 

450 ,5 .. ru)j§ l.!oo~ Sctll.lmann 1.i$1ing Uoonils-e,_J_lJ_li __ _ 

451 ~alliJ'l9Firm 13HHSNlIV _ .,..... lJsting (--1m\ HEll\llalt· Tillamoel{ 
452 Sr,JJfrflg flm-;~Add~llI'M\ MiS GarlDl'lldtAva k~" Firm Or'licaAf.drel>$'--______ ~ ______ '--_ 
453 Pl\olJ1L!~,812.a42,3 FAX 51'13..M,..:.2;;;;.61:;:.;.;8;.:S'--__ --'p/lon§! 503.B42.200fJ FAX._' __________ _ 

Th1s Ibm Imli ileen licern;eil for use ~ly by w.!i!ulIked Irensed IlSsm l!lldwa U(;Sffl01'~teSli1llnt [~n Omgon Renl EslalB FOllllS,llC n/ld Plttde.r.iial W'J Proper&.i: 1m:, 
I.,I\\IES WITH THIS fffill130L + REaUlRl=:ASfGWl1URE OF BUYERANDlOR SELLEitMID DATE 
Cppyr.gllt Ofl>SIllllWa! E<1lfAG fl}lmll.l..LC 2004 - 2G13 WtJIN_orefun811!i.iXim 

No poltiOn may Ill'! re)llDduPirl ~express p?~14n of01FlfJll1I R~' Esta!eFoJlllS.l.tc 
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ADDENDUM TO REAL ESTATE SAlE AGREEMENT 

4 seier.:'--__ _ lortalne VBndeooevering 

5 Therealpropartydasc!ibed8$:'--__ --~~-".;.,;N..;..;1~02;;;.1;;....A;.;.C.:....e.,;;.11~2;....O..;;.O-"'a:..:..n..;;.d-,-"N-"_",O.,;;.2_"-..:..,;A...;.C_w"_.0!I.;,.. 6...;O ________ ~_ 

a 

7 

8 

9 

10 

11 

12 

13 

14 

15 

15 

17 

18 

19 

20 

21 

22 

23 

24 

ttl 

27 

30 

31 

SEi...t.ER AMD IWYERHERS3YAGRElSlHEfOl...l;()WJNG SHAl..L BE A PART OF THE REAL ESTATE SAlEAG~NT RCFERSNCED·ABOVE 

1}. Purchase is subject to appro~1 of thIs Pumhasa :and Sale Agreement by fua City of Garibaldi Council at the City Councll 
'. ----,----~---~----

meeting on July 21,2014. 

a). Remove any tenanl$ from the f'ln):ll'Jirt!es, 

b). Remove the manufactured homa, carport. shed and patio COVer from the 605 Acacia Avenue par~L 

e). Remove cir have. the 112 7tllSireet hpme rerno~ed (dlsn~embfed, moved or bume<i) pnqT to the Close of EsCrow. 

Should Seller be unable to remove th~$trl,ICtur~ priQr to the Close of Escrow, the Parties shall execu~ an Agreement cOniirmlng 
ilia date certain for removal. Buyer shall forward.al* purchase funds to Seller except for $15.000, Delivery of the $15,()OD 

(balance of purchase price) funds ·and transfer onltI~ ,shall occur uPQTI the completion ofthe remOval ofilia ~uUding and all debris 

left from th~ remov!!l. Buyer shall contribute ue to $4.000 ftlrany and all coste to complete tM neoossaty environmehfal 

Inspaclions/evaluallons,preparatIoh Clf the Pl"OJJerty aod the removal of debrls. 

'-c,~~.,.e----,.-'---r-----:----' Data 7 b-/zf)1t __ ~ -X-a.m.. __ -,p.m. ~ 
__ am. ---p.m. If-

32 $&111119 I.laInsea._V_a_le_rle _______ S .... c_h_u_m_a_nn~___.. __ __1I..is!lng Ucensee, __ Ju_Ii ______ 8_I_a$_e_r_S_ag=-a_r ___ ~ 

33 

'34 Page_Df_ 

111Is fomlllas beOO fiCeosed fO'! \lSe l\O!e!y by aulhOfizsd bnsed user.:; lIIldat a Ucensa Agreement betwa£ln OmgCf! Real E$1ate Forms, U.C and Poxlaolial »III Properties. Inc. 
UNE5W11H'THIS SYMBOL,.. REQUIRE A SlGWAllJREANO DATE I Plfnc1pal BrclIaf~ Initials I 
~OregonReBIEstalJ!'!F01TOS,U.C 1008-21)13 WWIWI.orefonlinacom Data 
No portion may be reproduced wilhom express pennlssiQp flf Oregon Real EstaIe Fo~ LLC ' : :OREF 001 
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DOCtiSlgn Envelope ID: /l.C7E38AC-5D05-4759-B497·609E9278B2E7 

1 This is !1 counter offorto ffiJ 
2 58!!0!': bcQ;g;g2,n"U'NlilllQ$!§'E§'.1~m. ____ , __ .~_, ___ ,_ ...• ____ ._""_, . _____ .. _. _____ ._ .... ____ ,., ____ .. ,, ____ _ 

3 

5 
5 
'f 

a 
9 

10 
11 

12 
13 
14 
15 
16 
17 

18 
19 
20 
21 
22 
23 
24 

25 

J\:t:iREEMENT TO SEL!.: 
Sell(n agrees to sell Ille real and personal property upDn the terms ilnd ()(Jocitions set fOlin in the Sale Agreement and Eubssquant counter offers 

wllere appliGClble, m.'~i2i as modiflod ilS tallows: .L_~.Q.:p;::~9.'i!.._i;.Q.J2jL $20!l f SOD. 2",.)sa!"n,n1t DQ-pci3iJ: ;1:;0 b",_;;g;aoo ,,00 

_2'l, __ J:.lP21.!ill.. date j;;,LPtll on o~ h.~fQZ_Ii\ f!g>:2!-"',iiihe;:_JJL_fW14 . ....b.._!il~y~l.~ '''il.!'J?'§~i:l'-'''E'DO.l}JJYJ:>J,fLK£,~l£.~ __ _ 
CO!3:~~:; ... ~t;l;.:b1&§I-tlee 6U;tBoei~t~.d ':w..l __ ~1::_hilj EGntoVF.l),; "q&.--=,c.'ho J?~nu£s.i~tured ~~Q.nle~J~1k'j2g~_§h..€g_~_L_ii nnt:ig_,_ 
~~{l.t 605j\e::ac.iCl ;A'Ie,_ & ·tbe (kl~11il)<:t3lj;;_J;J,g,]th Str"''1tt. st:ructures "lin )u,., :C§1'll£'£s::i1 nf\''''lii.~t;J;l~ 

9..10$e. Oc:S._'"st:::C9J' by tR.t;; ~1J.y,",:r, "'. SeL~~4..J}~_ .. __ ., __ for addlUonal provlsions, Geo Addendum ______ _ 

AU remaining terms llm:i(:.()ndltlol'ls af tha.Sllle Ji.greamen~{l!lnd DIller colmter uffer(s}, whe~l1Wllca:ble}, not otlleM!S!' mOiiltled, are 
.Ilppt()ved and a~ted bV Seller. TIme lsoftna (lsSenqa,ThisSeller's CounlerOlfershaH automatically expIre on __ J.!!!~ 201.4 at 
~ 0 ILm.l!J p,m. i'the Counter Oifer DeMUne"), it nolaccep!ed within thai tima. If Buyer accepts illisSel!9r's Counter Offer after the Oounter 
Offer DeaaUn&, it shall not be bindIng upon Seller un!eliG agreed to by Sellar in writing within __ busIness days (two (21 if not filled In) !hereafter 
by so lndfcating at Ihe Seifer'S Acknowledgement Seollontec!ow. Thls Selilsrs Coun!af Offel may M aCCepted by Buyer only In writing. However, 
Soller may wiliJdraw this counter offer any timn prinf 10 Buyer's wnttcn aoceptance. 

Seller aci<.noWleoges r~Cl3lpt of a completely flned In ;.:op), of Buyer's Offer .and Sellers COunter OHat,and all sUDsequuntcountor offerswhefB 
applicable, which Seller has fully readam;l understands. Seller ac!<nowledges that Seller has not relied on any oral Q( written statemenfB of any 
Buyer or of any Licenlloo{s) whklh are not expressly llontained in tho Sale Agreemenl as amended. Seller instructs lhat all earnest money 
di$trll:JUtable uant to !he Sale A !lement shall. be disbUrsed as fcIlO' .... s after deduction 01 an)! title Insurance and Escrow cancellation 
charges: (check 0 First 1e Listing H ,.to!he extenlof ti,e agreed rom mission jusl as if· In()!rans<lc!lim hedbeen cOhSllmmaled, wrJ) 
residue to Seller; 

28 Seller 8ignllturo 

'77 
28 
29 
30 

3i 
32 

33 

35 
3& 
37 
38 
39 

40 

41 

42 
43 
44 
45 

46 

BUYER'S RESPONSE {sefootonfyone): 
lKl Buyer accepts Seller's Coumer OIlor, o Buyer does nolaCCllpt Sellsr's CQunler OlferMlD l:ilJbmits !he attached Buyer'.s Counter OHer. o Buyer rejects Selier's Counter Offer. 

---, ____ .... _._ Date _____ , .. ~. __ • _---,.,..,....,...,. ... __ a.ro. ___ ~___ p.m.<p 

SEILER'S ACKNOWLEOGMEN'i: . / 
Seller acknowledges reroipt of copies of lhe Sale Agreement and a I ~ubsequent counter offers, including this Sdler's Counter Oller, which Seller 
has fully read and understands. If Buyers responss to Sjlller'& Ott' nle;' Ollef is an aOWplatlce that llas occurred aHer Ill(~ Counter Offor Deadline 
irtenltll(ldlntheAgroomenttoSeiISeGti?na~lOve.SelleFtsel"{;tOIyOM)O agrees Odoes 110\ agree~ to be bOllnd tnerally. (The fai~,ur~'tn"\ 

C. hfl{;\{ e>llhey b~~,:~bal~ ;. i~~iUte. <l. rel!!!)., M. )'l by Sr!lr,.~f~.~ .. ~.:t~~ ~~,.m~ ~;-~II~ cOiler Off. ar /:tJf{:~~ deadllil&.) /"". )\ 
Selic) 8!!~natyl'e _L ~·l1!~&!~-.t~~"-.j:~.sl{2.d~c eLy.. Dale /-__ ~~_LL.-'LI_x_,._~ R,lf\. t-- p,m.~' 

(._ .... _:"';>§Eil~.sl~ 11 -.-td9 -~~veu:.l.n :r-~" ,.,,~-~.:- . rl / 1/ ./,,-'" J/ ,~;~~ 
Selior Sillnatum ,--.-._____ qiite , ___ ._ .. ,. __ a.lIl ... __ p:li):'~ 

RECEIPT OF EARNEST MONEY 
(Use only if amolJnt of eam-e.st money is mDdlfled). 
Seiling firm acknowledges rat.'Sip\of eamsstmo"oy from 8uy,1'1f NOT aWviGtlSiY receIpted for in the sum of $ 1, DOO • 00 evldencad 0 by cash, 
[]ch(tck, ~ promissory •.. as agree ,whlcl1Ss!!lng Firm agrees to handle as providap in Ihe Agreement. 

47 Se!1io[l 

This r!Hm has been IJwnsed fur use solely by .lull 8Jo>£r Sagar pHrStl,mt)o a Forms License Agf"smant with Oreson Real E,Ulle Furms. LLC, 

LINES WITH THIS SYMBOL *" REQUIRE ASIGNATURl; AND DATE 
CopyriOht Oregon Real Estate forms, LLC 1998 - 2014 www.ofofoniine.com 
No pmli()D may be raproouGsd without express peml1ss1on of Oragon Real Estate Forms, LLC DREf!lU3 
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1 

;;! 

3 

ADDENDUM TO REAL. ESTATE SAl~ AGREEMENT 

ThIs Js an Addendum to: o Real Estate Sale Agreement m.I Sellers Collnter Offer 0 !3uyer's Counter Offer 

Re: RS<l1 Estate Sale Ag~eemenl N()'.!i!GV:.!..:!:.11~2~6..,O,,-,5,,--~ ___ Dated _--->J~t'l"'1.y.Y_~2.Lr -'2,.,O<.;!:I."'4'--.--_ Addendum No. ~A'-'-2""-_____ _ 

Buyer:C:i.t.ll of Garibal.di"-____ ~-_'--'--__ --_--__ - ____ ------'------

5 Thal'eaipropertydesC\ibedas:605 llMcdaAve; ;mdl12S, 7th St.; Garibaldi. OR 97116 

.6 SellER AND BUYER HEREj}YAGREE 'j'HEFOUOWll\!GSHALt BE A PART OF THEREAt ESTATE SAtE AGREEMENT REFERENCED 

7 ABOVE. 

8 LPartil1:!S aclmotoflQi;lg~tha't thi~ Ra;coel is l!\lbje.c.t to the\l~an'c. of 1>~patua.l Eaaement:~idat0d 

9 ~,ru;:eh 15 j 2{)02; My ll1¢neta,\::y oona:t$.~ation OJ:; ot:her~:ti!e associated witb the l:emtoval O~ ~a.ne£e;;:: 

10 of th~e e>\iaaillent- a:mi the. G:t:"<l.nteID' ar;'srhtsulll :be tn.", responsibility of tna buy-a:.:. 

11 

12 2. _ All other t;~s ·tl .. aoncliti.ons .,remv.in the $alll\E! , 

13 

14 

15 

16 

17 

18 

19 

ill 

it 

22 

23 

24 

25 

26 

27 
~~----

Dat~ Jul-OB-2014 I 1:32 PM PT 
28 auysr SlgMllJre -:::k-:-----,,........"---.,..;......,,..,,1<-----~----,--- ~ a.l11. __ p.m. 4-

C 

29 

30 

31 

Buyer Signature 

~-=- br 
Seller Signature 

\..~ Ii 
Sl'IlIerSigna\tll'e _______________ ----...L.-

____ .> _____ ._ a.m. __ p,m.·~ 

t~ ~ -+-___ a.m.~p.m. + ---..-/,. 
a.m. __ p.m. ~ 

32 Santng Licensee Va.l~:t:"ie Seh.unmnn 

ThIS fO!!ll has been Jicel1S6dtor \!JIesolel)' by Ju!! BlasfIr Sagar pursuant to a FOlWS lioelil!$ Allrec»nenl wiIh Oregon Real Est!I~ F()JmS.I.Lc. 

tiNES WITH THIS SYMBOl. +- REQUIRE A SIGNATURI:AND DAlE 
Copyright Oregon Real Estate Forms,lLC t99S-2~14 www.orefonHoa.com 
No portion may be reproduced Without express permissj()rj 1;)1 Oregtln R~aI Estate Forms, L1.C 
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DocuSlgl'l Envelope ID: AC7E36AC-5D06-475S-8497-609EH27882E7 

DoollSlgn Envelope to: '1704SUFS-7AB54614-gae!J.62.!lElA116ASB28 

4 13UYl&l{s}: C!1y @f Garimal{~L. 
5 )GlnIIyaod S8Iier.IlIy~topayb (SGl8cton1yC!l'$~): 

6 

"I 

8 

9 1) 

13 2) 

14 

15 

16 3) 

17 
18 

19 4) 
20 

21 ~ 
22 

29 

/ 

thnlll'rlof$~ 2,000.00 - _ $ 'J(./ 
Upon~ritm~no!r;t,fI:.IrId&WIIlIb,u'JPda~~{F.s1edpdyOll9): 

"fbls Note 111 me andpayabi& (MI4ct~t)fflJ __ ); 

fl) jhree III ~ 0 ~(&M;tme}da)'S.eftGtmulUalaoceptatweofthe Real Blta!a SalaA,grcefll$fl!; 

[Jonor~o~~ ________________ ~ __ ~~ __ =-__ __ 
---.~----' 

lflhis NoIeB/lIltpaldvmendue. ~1I).sllaI ~~ 1t1OOmeoff4m percent (10%:}perammm 00 the ~ ~_ftJol.fUe rIa» 
tmtil it ispeldlnfi:ll. BUVER(S) UNDER8TANDt$)1AATlI_~()F'll'IEESSENCE.MDlHAT~ FAiWRETO 'PAYTHIS~WtI!N 
.DUE.MAYCOHS'I1TU1EADt!FAlIL'tutmEltltEReA't.i.S$tATESALEAGREEMENTwmfSB.LBt 

If ~ Qta!eFmI is~ fl$lhapay!l6riti& .... tm N'olail rdpJlid_doo. Suyer(tl) ~oonsenl(l!l)tl Raal E6tal9.Rnn ~ 
and~ltIoSeller(.}fa'alfl\IPO$eIi~~ 

-rtis Noles Ilareby ~ .. and made 1I P<I'i dl th&··Real £:st,ae$3& Agreement ~ &BaI(s) and~)' Jnti1e eY!lrIt el &1rt 
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First American Title Company of Oregon 
802 Main Avenue 
Tillamook, OR 97141 
Phn - (800)772-3424 (503)842-5556 
Fax - (866)521-2390 

Order No.: 7051-2286231 
July 15, 2014 

FOR QUESTIONS REGARDING YOUR CLOSING, PLEASE CONTACT: 
JILL MILLER, Escrow Officer/Closer 

Phone: (503)842-5556 - Fax: (866)521-2389 - Email:jimiller@firstam.com 
First American Title Company of Oregon 
802 Main Avenue, Tillamook, OR 97141 

FOR ALL QUESTIONS REGARDING THIS PRELIMINARY REPORT, PLEASE CONTACT: 
Tom Petit, Title Officer 

Phone: (800)772-3424 - Fax: (866)521-2390 - Email: tpetit@firstam.com 

Preliminary Title Report 

2006 ALTA Owners Standard Coverage Liability $ 209,900.00 Premium $ 725.00 

2006 ALTA Owners Extended Coverage Liability $ Premium $ 
2006 ALTA Lenders Standard Coverage Liability $ Premium $ 
2006 ALTA Lenders Extended Coverage Liability $ TBD Premium $ TBD 

Endorsement 9,22 & 8.1 Premium $ 100.00 

Govt Service Charge Cost $ 15.00 

Other Cost $ 

We are prepared to issue Title Insurance Policy or Policies of First American Title Insurance Company, a 
Nebraska Corporation in the form and amount shown above, insuring title to the following described land: 

The land referred to in this report is described in Exhibit A attached hereto. 

and as of July 10, 2014 at 8:00 a.m., title to the fee simple estate is vested in: 

Lorraine W. Vandecoevering, Trustee of the Restated Trust of Lorraine W. Vandecoevering, dated 
December 1, 2004 

Subject to the exceptions, exclusions, and stipulations which are ordinarily part of such Policy form and 
the following: 

1. Taxes or assessments which are not shown as existing liens by the records of any taxing 
authority that levies taxes or assessments on real property or by the public records; proceedings 
by a public agency which may result in taxes or assessments, or notices of such 
proceedings, whether or not shown by the records of such agency or by the public records. 

2. Facts, rights, interests or claims which are not shown by the public records but which could be 
ascertained by an inspection of the land or by making inquiry of persons in possession thereof. 

This report is for the exclusive use of the parties herein shown and is preliminary to the issuance of a 
title insurance policy and shall become void unless a policy is issued, and the full premium paid. 
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3. Easements, or claims of easement, not shown by the public records; reservations or exceptions in 
patents or in Acts authorizing the issuance thereof; water rights, claims or title to water. 

4. Any encroachment (of existing improvements located on the subject land onto adjoining land or 
of existing improvements located on adjoining land onto the subject land), encumbrance, 
violation, variation, or adverse circumstance affecting the title that would be disclosed by an 
accurate and complete land survey of the subject land. 

5. Any lien, or right to a lien, for services, labor, material, equipment rental or workers 
compensation heretofore or hereafter furnished, imposed by law and not shown by the public 
records. 

6. Water rights, claims to water or title to water, whether or not such rights are a matter of public 
record. 

The exceptions to coverage 1-5 inclusive as set forth above will remain on any subsequently 
issued Standard Coverage Title Insurance Policy. 

In order to remove these exceptions to coverage in the issuance of an Extended Coverage 
Policy the following items are required to be furnished to the Company; additional 
exceptions to coverage may be added upon review of such information: 

A. Surveyor alternative acceptable to the company 
B. Affidavit regarding possession 
C. Proof that there is no new construction or remodeling of any improvement located on 

the premises. In the event of new construction or remodeling the following is 
required: 

i. Satisfactory evidence that no construction liens will be filed; or 
ii. Adequate security to protect against actual or potential construction liens; 
iii. Payment of additional premiums as required by the Industry Rate Filing 

approved by the Insurance Division of the State of Oregon 

7. City liens, if any, of the City of Garibaldi. 

Note: There are no liens as of July 10, 2014. All outstanding utility and user fees are not liens 
and therefore are excluded from coverage. 

8. The county tax roll discloses a mobile home on the herein described premises which is not 
included in title insurance coverage. Subject to requirements and provisions of O.R.5. 311.280 
pertaining to mobile home taxes becoming liens on real property. 
Affects: Tract II 

9. The rights of the public in and to that portion of the premises herein described lying within the 
limits of streets, roads and highways. 

10. Water rights reserved under that certain deed from Francis Large and Zuriah Large to lola I. 
Handley, including terms and provisions thereof. 
Recorded: Book G, Page 443, Records of Tillamook County, Oregon 

First American Title 
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11. Easement, including terms and provisions contained therein: 

Order No.: 7051-2286231 
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Recording Information: March 15, 2002 in Book 434, Page 424, Records of Tillamook 
County, Oregon 

In Favor of: J.R. Zukin Corp., dba Meadow Outdoor Advertising, a California 
corporation 

For: advertising sign structure 

12. City of Garibaldi, Oregon Urban Renewal Plan, including terms and provisions thereof. 
Recorded: September 6, 2006, Instrument No. 2006-007795, Records of 

Tillamook County, Oregon 

13. In order to insure a transaction involving the herein named trust, we will need to be provided a 
Certification of Trust pursuant to ORS 130.800 through ORS 130.910. 

- END OF EXCEPTIONS -

NOTE: We find no judgments or United States Internal Revenue liens against City of Garibaldi 

NOTE: Taxes for the year 2013-2014 PAID IN FULL 
Tax Amount: $2,109.58 
Map No.: 1N1021-AC-10900 
Property ID: 5933 
Tax Code No.: 5614 

NOTE: Taxes for the year 2013-2014 PAID IN FULL 

Tax Amount: $636.60 
Map No.: 1N1021-AC-11200 
Property ID: 5960 
Tax Code No.: 5614 

NOTE: According to the public record, the following deed(s) affecting the property herein described have 
been recorded within 24 months of the effective date of this report: NONE 

Situs Address as disclosed on Tillamook County Tax Roll: 

605 Acacia Ave. & 112 S 7th St., Garibaldi, OR 97118 

THANK YOU FOR CHOOSING FIRST AMERICAN TITLE! 
WE KNOW YOU HAVE A CHOICE! 

Hrst American Title 
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RECORDING INFORMATION 
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Filing Address: First American Title Recorder for Tillamook County 
802 Main Street 
Tillamookr OR 97141 

Recording Fees: $ 47.001 Page Deed 
$ 47.001 Page Mortgage 
$ 32.001 Page Lien 

5.00 Each additional 

NOTE: Reconveyance Fees which include recording costs when First American Title Company of 
Oregon is the Trustee are $ 120.00. 

NOTE: Additional fees will be imposed by the County Clerk if any document presented for recording fails 
to meet the requirements set out by ORS Chapter 205. 
cc: City of Garibaldi 
cc: Restated Trust of Lorraine W. Vandecoeve 
cc: Juli Blaser-Sagarr RE/MAX HomeSource 

1812 3rd STr Tillamookr OR 97141 
cc: Valerie Schumannr Berkshire Hathaway HomeServicesNorthwest Real Estate 

PO BOX 193 r Netartsr OR 97143 

First American Title 
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Tract I: 

Parcell 

EXHIBIT A 
lEGAL DESCRIPTION 
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Lot 2, Block G, East Garibaldi, Tillamook County, Oregon, EXCEPT any portion lying within streets, roads 
and highways. 

Parcel 2 
West 75 feet of Lot 2, Block 8, Bayview Addition to East Garibaldi, Tillamook County, Oregon, and all of 
Lot 5 and the West 25 feet of Lot 6, Block G, East Garibaldi, Tillamook County, Oregon. 

Parcel 3 
The South 50 feet of even width of the East half of Lot 6 and the South 50 feet of even width of the West 
half of Lot 7, Block G, East Garibaldi, Tillamook County, Oregon. 

Tract II: 

Parcell 
The West 25 feet of Lot 1 and the East 25 feet of Lot 2, Block 8, Bayview Addition to East Garibaldi, in 
Tillamook County, Oregon. 

Parcel 2 
The North half of the East half of Lot 6, Block G and the North Half of the West half of Lot 7, Block G, 
East Garibaldi, in Tillamook County, Oregon. 

First American Title 
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First American Title Insurance Company 

SCHEDULE OF EXCLUSIONS FROM COVERAGE 

ALTA LOAN POLICY (06/17/06) 
The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys' fees, or 
expenses that arise by reason of: 
1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating, prohibiting, or 

relating to 
(i) the occupancy, use, or enjoyment of the Land; 
(ii) the character, dimensions, or location of any improvement erected on the Land; 
(iii) the subdivision of land; or 
(iv) environmental protection; 
or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion lea) does not modify or limit the coverage 
provided under Covered Risk 5. 

(b) Any governmental police power. This Exclusion l(b) does not modify or limit the coverage provided under Covered Risk 6. 
2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8. 
3. Defects, liens, encumbrances, adverse claims, or other matters 

(a) created, suffered, assumed, or agreed to by the Insured Claimant; 
(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in writing to 
the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy; 
(c) resulting in no loss or damage to the Insured Claimant; 
(d) attaching or created subsequent to Date of Policy (however, this does not modify or.limit the coverage provided under Covered Risk 11, 13, or 14); 
or 
(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Insured Mortgage. 

4. Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an Insured to comply with applicable doing-business laws of the 
state where the Land is situated. 

5. Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction evidenced by the Insured Mortgage 
and is based upon usury or any consumer credit protection or truth-in-Iending law. 

6. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that the transaction creating the lien of the 
Insured Mortgage, is 
(a) a fraudulent conveyance or fraudulent transfer, or 
(b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy. 

7. Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching between Date of Policy and the 
date of recording of the Insured Mortgage in the Public Records. This Exclusion does not modify or limit the coverage provided under Covered Risk ll(b). 

ALTA OWNER'S POLICY (06/17/06) 
The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys' fees, or 
expenses that arise by reason of: 
1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating, prohibiting, or 

relating to 
(i) the occupancy, use, or enjoyment of the Land; 
(iI) the character, dimenSions, or location of any improvement erected on the Land; 
(iii) the subdivision of land; or 
(Iv) environmental protection; 

or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion lea) does not modify or limit the coverage provided 
under Covered Risk 5. 
(b) Any governmental police power. This Exclusion l(b) does not modify or limit the coverage provided under Covered Risk 6. 

2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8. 
3. Defects, liens, encumbrances, adverse claims, or other matters 

(a) created, suffered, assumed, or agreed to by the Insured Claimant; 
(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in writing to 

the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy; 
(c) resulting in no loss or damage to the Insured Claimant; 
(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risks 9 and 10); or 
(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Title. 

4. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that the transaction vesting the Title as 
shown in Schedule A, is 
(a) a fraudulent conveyance or fraudulent transfer; or 
(b) a preferential transfer for any reason not stated in Covered Risk 9 of this policy. 

5. Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching between Date of Policy and the 
date of recording of the deed or other instrument of transfer in the Public Records that vests Title as shown in Schedule A. 

SCHEDULE OF STANDARD EXCEPTIONS 
1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real property or 

by the public records; proceedings by a public agency which may result in taxes or assessments, or notices of such proceedings, whether or not shown 
by the records of such agency or by the public records. 

2. Facts, rights, interests or claims which are not shown by the public records but which could be ascertained by an inspection of the land or by making 
inquiry of persons in possession thereof. 

3. Easements, or claims of easement, not shown by the public records; reservations or exceptions in patents or in Acts authorizing the issuance thereof; 
water rights, claims or title to water. 

4. Any encroachment (of existing improvements located on the subject land onto adjoining land or of existing improvements 
located on adjoining land onto the subject land), encumbrance, violation, variation, or adverse circumstance affecting the title 
that would be disclosed by an accurate and complete land survey of the subject land. 

5. Any lien" or right to a lien, for services, labor, material, equipment rental or workers compensation heretofore or hereafter 
furnished, imposed by law and not shown by the public records. 

NOTE: A SPECIMEN COpy OF THE POLICY FORM (OR FORMS) WILL BE FURNISHED UPON REQUEST 

First American Title 

11 149 Rev. 7-22-08 
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Privacy Information 
We Are Committed to Safeguarding Customer Information 

Order No.: 7051-2286231 
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In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We understand that you may be concerned about what we will do with such 
information - particularly any personal or financial information. We agree that you have a right to know how we will utilize the personal information you provide to us. Therefore, together with our 
subsidiaries we have adopted this Privacy Policy to govern the use and handling of your personal information. 

Applicability 
This Privacy POlicy governs our use of the information that you provide to us. It does not govern the manner in which we may use information we have obtained from any other source, such as 
information obtained from a public record or from another person or entity. First American has also adopted broader guidelines that govern our use of personal information regardless of its source. 
First American calls these guidelines its Fair Information Values. 

Types of Information 
Depending upon which of our services you are utilizing, the types of non public personal information that we may collect include: 

• Information we receive from you on applications/ forms and in other communications to us, whether in writing, in person, by telephone or any other means; 
II Information about your transactions with us, our affiliated companies, or others; and 
• Information we receive from a consumer reporting agency. 

Use of Information 
We request information from you for our own legitimate business purposes and not for the benefit of any nonaffiliated party. Therefore, we will not release your information to nonaffiliated parties 
except: (1) as necessary for us to provide the product or service you have requested of us; or (2) as permitted by law. We may, however, store such information indefinitely, including the period 
after which any customer relationship has ceased. Such information may be used for any internal purpose, such as quality control efforts or customer analysis. We may also provide all of the types of 
nonpublic personal information listed above to one or more of our affiliated companies. Such affiliated companies include financial service providers, such as title insurers, property and casualty 
insurers, and trust and investment advisory companies, or companies involved in real estate services, such as appraisal companies, home warranty companies and escrow companies. Furthermore, 
we may also provide all the information we collect, as described above, to companies that perform marketing services on our behalf, on behalf of our affiliated companies or to other financial 
institutions with whom we or our affiliated companies have joint marketing agreements. 

Former Customers 
Even if you are no longer our customer, our Privacy Policy will continue to apply to you. 

Confidentiality and Security 
We will use our best efforts to ensure that no unauthorized parties have access to any of your information. We restrict access to non public personal information about you to those individuals and 
entities who need to know that information to provide products or services to you. We will use our best efforts to train and oversee our employees and agents to ensure that your information will be 
handled responsibly and in accordance with this Privacy Policy and First American's Fair Information Values. We currently maintain physical, electronic, and procedural safeguards that comply with 
federal regulations to guard your non public personal information. 

Information Obtained Through Our Web Site 
First American Financial Corporation is sensitive to privacy issues on the Internet. We believe it is important you know how we treat the information about you we receive on the Internet. 
In general, you can visit First American or its affiliates' Web sites on the World Wide Web without telling us who you are or revealing any information about yourself. Our Web servers collect the 
domain names, not the e-mail addresses, of visitors. This information is aggregated to measure the number of visits, average time spent on the site, pages viewed and similar information. First 
American uses this information to measure the use of our site and to develop ideas to improve the content of our site. 
There are times, however, when we may need information from you, such as your name and email address. When information is needed, we will use our best efforts to let you know at the time of 
collection how we will use the personal information. Usually, the personal information we collect is used only by us to respond to your inquiry, process an order or allow you to access specific 
account/proAie information. If you choose to share any personal information with us, we will only use it in accordance with the policies outlined above. 

Business Relationships 
First American Financial Corporation's site and its affiliates' sites may contain links to other Web sites. While we try to link only to sites that share our high standards and respect for privacy, we are 
not responsible for the content or the privacy practiCes employed by other sites. 

Cookies 
Some of First American's Web sites may make use of "cookie" technology to measure site activity and to customize information to your personal tastes. A cookie is an element of data that a Web site 
can send to your browser, which may then store the cookie on your hard drive. 
FirstAm.com uses stored cookies. The goal of this technology is to better serve you when visiting our site, save you time when you are here and to provide you with a more meaningful and 
productive Web site experience. 

Fair Information Values 
Fairness We consider consumer expectations about their privacy in all our businesses. We only offer products and services that assure a favorable balance between consumer benefits and consumer 
privacy. 
Public Record We believe that an open public record creates significant value for SOCiety, enhances consumer choice and creates consumer opportunity. We actively support an open public record 
and emphasize its importance and contribution to our economy. 
Use We believe we should behave responsibly when we use information about a consumer in our business. We will obey the laws governing the collection, use and dissemination of data. 
Accuracy We will take reasonable steps to help assure the accuracy of the data we collect, use and disseminate. Where pOSSible, we will take reasonable steps to correct inaccurate information. 
When, as with the public record, we cannot correct inaccurate information, we will take all reasonable steps to assist consumers in identifying the source of the erroneous data 50 that the consumer 
can secure the required corrections. 
Education We endeavor to educate the users of our products and services, our employees and others in our industry about the importance of consumer privacy. We will instruct our emp!oyees on 
our fair information values and on the responsible collection and use of data. We will encourage others in our industry to collect and use information in a responsible manner. 
Security We will maintain appropriate facilities and systems to protect against unauthorized access to and corruption of the data we maintain. 

Form 50-PRIVACY (9/1/10) Page 1 of 1 Privacy Information (2001-2010 First American Financial Corporation) 

First American Title 
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After Recording Return To: 

John Lehman 
Meadow Outdoor Advertising 
P.O. BOK33l 
The Dalles, Oregon 97054 

BOOK 431 PAGE 424 

GI'~ANT OF PERPETUAL EASEMENT 

This agreement is made Ihis 1:;"'11 day of March, 2002, by and between LORRAINE W. 
VANDECOEVERING, Trustee of the Revocuhle Living Trust Agreement of Lawrence S. 
Vandecoevcring ("Grantor") and J. R. ZUKIN CORP.. dba MEADOW OUTDOOR 
ADVERTISING, a California corporation ("Grantce"). 

Grantor is the owner of certain r~n! properly legally described in Exhibit "A", which is 
attached hereto and incorporated herein by reference, located in Tillamook County, Oregon, 
hereinafter refer~ed to as the "urantor Property". 

For valuable consideration receipt of which is hereby acknowledged, Grantor hereby grants to 
Qrantee and Grantee;s heirs, executors, administrators, successors, and assigns, an exclusive 
perpetual easement on that portion of the Gmntor Property described ill EKhibit "B" hereto (the 
"Easement Area") to construct, install, maintain, repair, relocate, replace, reconstruct, enlarge, 
illuminate, re-illuminate and otherwise deal with an off-prelnise advertising Sigll structure with 
necessary and appmprialc suppol'ling undcrfootings, fixtures, power poles, light fiXflllcS. lines, 
devkes, illuminations, connections, and other appropriahlllluterials or structures (collectively the 
"Sign"), along with other easement rights all as dcscrihed hereinaller. Although said easement is 
exclusive 10 Gmntee, Grantor shall have the tight to lise the casement Al'Cn in any manner which 
does not, in the determination of Grantee exercising its sole nnd exclusive discretion, interfere with 
the lise of the easement granted herein . 

time. 

feet. 

. The easement granted herein is a gross casement, and is fully assignable by Grantee at any 

The easement shall include nil air space over and above the Easement Area l<.1 a height of 100 

The ease",ent granted herein includes additional rigl1ls as follows: 

I. A perpet\laI ea~ell1~nt fur !he ullohstf\lcled view of' the Sign and any off-premise 
advertising sign structure or billboard owned by Grantee and its assigns and located on the 

1- PERPETUAL EASEMENT 
ofPtrpr:lulJ F.utlntAI(OllIUZ).t.ioc 
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/~'~' ____ ~ __ ~ __ ~~~ __ ~ ____ ~~ __ ~ __ -= __________ ~ ____ ~~ ____ ~ __ ~-' __ adD 

~/2: 

Easement Aren by persons traveling on U,S, Highway 101 (I he "RDadway"),or uny successor 
ro,ldway, Sudl perpetllnl ~RSell1ent ofUlloostl:llcted view includes, w'llilbllt,limil',]tioll, ille 
right or Gmnt'ee to trinl or remove vegetation or any olher ob~trllclions on the Grantor 
Property without nOlice 10 Gmn[(lr, Hnt! th~ duty of Cir .,ntor nolto place, il1,IaIl, plant, erect 
or construct UIl)' stnlctIlP:. I'cgct<\tion llr <lny otiler !lllng which may, in the determination of 
Grantee exercising its ollie and exclusive discretion, ohstruct the view of the Sign !i'om the 
Roadway, 

2, ,The right oringress and egress to illHIIl'(lIT: the Easement Area and the right to 
remain upon SBid Gmntor Propert)' lill' the pli<,pose of painting the Sign strllctlire, 
posting Dnd/or p"inting (}i' advertising materials, installing, nluintaining, repairing, 
replacing, relocating, and otherwise denling with the Gralltee~s Sign struclIItc and/or 
appropriate supporting ltnderfootings, lixtllres, power poles, lines, devices, 
illuminations, l:onllcctillllS, ,md other approrriate materials orstrIlC!UrCS, frot11 time to 
time, Such ingress and egress shall include, wi!lIO,J( limitation, heavy duty trucks and 
equipment. 

3, The right to trDnsi'er, sell, encumber. lease, sublease, assign, or otherwise cOllvey 
Grantee':s rights herein, li'om time to time during the duration of til is casement, for monetary 
consideration or otherwise, 

4, The right to reloeatc the Easement Area to '1!lother location within the Omntor 
Property if the view orallY ,sign located in the Easement Area hecomes obstructed from the 
Roadway as deternlined by Grantee in the exercise of its sole and exclusive discretion, 

Grantor does also hereby agree not to petition, seek, support, or llndertake any zone change of 
the Grantor Propcrty which woult.! cOLIse the on~premise sign structure to become non-conforming 
with regard to city, cOUllty, slate, or federal regUlations, codes, ordinances, or Jaws concerning off­
premise sign structures, 11()!' to nllnw, pefmit, lise or grill1! any lease, casement, license or any other 
right to use all Of ~ny portion orthe Grantor Pmpcrly Ii)!' off-premise, ollttinor advertising purposes 
hy unyone other thun Grnr)t..:~; I'rtlvided, hnwc\'~r, tlwt Gmlltnr reserves the right to construct or 
inslHlI a sign or siglls idelliityillg ils own business ilctiviti<:s 011 the Grantor Property, which sign or 
signs shall conform to allapplicahle laws, codc~, ordinanCES and regulations, nnd which slmllnot, in 
the exclusivejt,dgment orGrnntec, obstruct or interfere with the view oflhe Sign from the Roadway, 

The easement gnmku herein runS with the land of the (]rantnr Property, unci the terms Dnd 
proviSIOns hereof shall be binding upon and inure to tbe benefit of the respective heirs., personal 
representatives, successors, shareholders, directors, and assign,S ol'the p'ar-ties hereto, 

This instrument conta'ins the entire agreement between the rarties relating to the r'rghts 
granted and the obligations herein assumed, 

2- PI!:RPETUAL EASEMENT c:\nOC(JMf:-I\mnr)'\LOCA1~'i-I\Trmp\Cl'ul 

ofPuptJu ... I:.umtnJ(OJl102),tlol' 



·, 

In the event litigation is filed 10 inrcrprei or enforce Ihe provisions hereof, incllldjn~ 
arbitrations and aClions pursuant 10 hankruptcy laws, the prevailing party shall be enliiled to :.;. 
awlU"d of 8ltorneys' fees ufld costs of action in addition to all ot~er relief that may be available at triol 
apd on appeal and review. 

GRANTOR: GRANTEE: 

J. R. ZUKIN CORP., dba 
MEADOW OUTDOOR ADVERTISING, 
a California corporation 

B . ~f- By:r;J4 ~. ;:eLu J l? 
Lorraine :Vande coevering, Trustee 
of the Revocable Living Trust Agreement 
of Lawrence S. Vande coevering 

STATE OF OREGON ) 
• )ss 

County or[jJlaM·tJ!J/(..,) 

This inslrumept was acknowledged before me on this (.5' day of /v1tirj ... cl.rt...,., 
2002, by Lorra\ne W Vande coevering, in her capacity as Trustee of the RevocabJe-Living Trust 
Agreement of Lawrence S. Vande coevering. 

STATE OF OREGON ) 
) 55 

County o(Ti ({tlll,f,t1J~) 

NOTARY PUBLIC for Oregon 
My commission expires: /1 -;;IS -03 

This instrument was acknowledged before me 011 this is day of fv1 ant ......... 
2002. by ODhl-1 L&c.._Ldtll1Cdl" as flu.. "Pasfdc./.d- , and on hehalf of J.H. 
Zukin Corporation. a California corporation dba Meadow Outdoor Advertising. . .. ~~. 

NOTARY PU8lIC-oREGOo'l 
'. COMMISSION NO. 32936/1 

II( COMMISSlO// ElG'I!6 oov: 25. ~ . 

3- PERPETUAL EASEMENT 
ofPupnuaJ [astmelU(OlJ tall.dOt 

JJ,U-L/~L /)(~ta t '~d 
1':OTARY PUBLIC forOregoll 
My commission expires:i£ -dS-~ 

C:\DOCUME:-I\m,ry\LOCALs-..l\Tcmp'GrlJlt 



.~: ... , . dbv'· .. 

EXHIBIT "A" 

PARCEL NO. I: 
Lot 2, Block G, EAST GARIl3A!:DJ, in Tillamook County, Oregon, except any portions lying 
within streets, roads and highways. 

TOGETHER WITH that portion of vacated Bishop Street which by Jaw inures. 

PARCEL NO.2: 
The West 75 feet orLot 2, Block 8, SA YVIEW ADDITION TO EAST GARIBALDI, in 
Tillamook County, Oregon. 

PARCEL NO.3: 
Lot 5, and the West 25 tect of Lot 6, Block G, EAST GARIBALDI, in Tillamook Coun'ty, 
Oregon. 

PARCEL NO.4: 
South 50 feet of~ven width of the East one-hair of Lot 6. and Soulh 50 leer of even width oflhe 
West one-half of Lot 7, Block G, EAST GARIBALDI. in Tillarnook County, Oregon. 

4- PERPETUAL EASEMENT C:\DO('tJMF.-I\II~fIT)'\t.oC.~I.S .. I\Tl:mp\Gral1l 
ofPrrprtual "'Jlnmc-nl(OlllOl).dlit 



EXHIFlIT "0" 
Description of r:fl~.:menl Area 

ThaI pOllion or tile Granlor Property which is more particularly described liS follows: 

Beginning at II poinl on the eastl:rly boundary line orlhe Grnntor Properly, where Ihe same is 
intersected by the northerly line oru.s. Highway 101; running thence in a westerly direction 
along the northerly line of U.s. Highway 101 a distance of20 feel to II poinl; n;nning thence in a 
northerly direction on a boundary line of the Gmntor Properly a dislnnce o'f40 leettn II point; 
running thence in 1\ cnstel'ly direction on II linc pnrallelto Ihe 11011hel'ly line of U.S. Highway 101, 
a distance of20 rccllo u puint onlhe casterly boundmy line or the Grantor l'roperty; Ihence in II 
southerly dircclion along Ihe eastcrly linc orlhe Grantor Property. n distance of 40 reel 10 the 
point and place of beginning. 

5- PERPETUAL EASEMENT 
OIPC'rpttUlt taumtnUOlJ IOIJ.due 

924B7P.79 

I hprtby ~tftltr tb~t til •• j till n inst1' .. ~nt .~s 
,~ejYfl1 IOf record ,lid nt'Ordfd i. tilt 
Cou~ty of lillncok, Sht. of Dre!Oll. 

I1~R. 15 I J9 £'/'1 '82 

800K 434 PAGE . 424 

~~~~~~~~;r.!!J.~, DEPUTY 
25.08 
18.08 
1.89 
1.08 
9.08 



Principal 
$165,000.00 

AMORTIZATION SCHEDULE 

I Loan Date I Maturity I 
09-10-2014 101-31-2019 

Loan No 
10044007 I CallI con I 

105 
Account I Officer I Initials 

200 
References in the boxes above are for Lender's useon!y and do not limit the applicability Of \his document to any particular loan or item. 

Any item above containing "***" has been omitted due to lext length limitations. 

Borrower: CITY OF GARIBALDI 
PO BOX 708 
GARIBALDI, OR 97118 

Disbursement Date: September 10, 2014 
Interest Ra~: 5.000 

Payment 
Number 

1 
2 
3 
4 
5 

TOTALS.! 

Payment 
Date 

01-31-2015 
01<3·1~2016 
01-31·2017 
OH31-20l8 
01-31-2019 

Payment 
Amount 

20,814.22 
20,8.14.22 
20,814.22 
20,814.22 
1tO;746~92 

194.003.80 

Lender: 

Interest 
Paid 

NOTICE: This is an estimated loan amortization schedule. Actual amounts 
amounts. 

Oregon Coast Bank 
Main Office 
909SE Bay Blvd 
P.O. 80x2280 
Newport,OR 97365 
(541) 265-9000 

Remaining 
Balance 

made on different dates or in different 



Principal 
$165,000.00 

GOVERNMENTAL CERTIFICATE 

I Loan Date I Maturity I 
09·10·2014 101~31-2019 

Loan No 
10044007 I Calli Coli 

105 I Account I Officer I Initials 
200 

References in the boxes ;jDoV-e are for lender's use only and do flot limit the app~icabmty of this document 10 any particular loan or item, 
Any item above containing .. "' .......... hils been omitted due to text lenglh ¥imitations. 

Entity: CITY OF GARIBALDI 
PO BOX 708 
GARIBALDI. OR 97118 

WE. THE UNDERSIGNED, DO HERESY CERTiFY THAT: 

Lender: Oregon Coast Bank 
Main Office 
909 SE Bay Blvd 
P.O. Sox 2280 
Newport, OR 97365 
(541) 265-9000 

THE ENTITY'S EXISTENCE. The complete and correct name of tl'e governmental entity is CITY OF GARISALDI ("Entity"). Tt1e Eotity is a 
governmental entIty whIch IS, and at -OU times shalf be, duly organized. vaHdly existing. and in good standing under and by vtrtue of the lDws 3nQ 
regulations -of the State of Oregon. The Entity has the futl povver and authority to own its proportres and to transact the business >Jnd actjvities 
in which it ,s presently engaged or presently proposes to engage_ The Entity ma,,'tains an office at PO BOX 708. GARIBALDI. OR 97'118. The 
Entity shall do all things necessary to preserve and 10 keep in full force End effect its existence. righlS ard privileges. and shall comply with all 
regulatjons. rules, ordinances. statutes, orders and decrees of the Enht~l and any other governmental or quasi-governmental authority or court 
applicable to the Entity and Ihe Entity's busmess "cHl/illes. 

CERTIFICATES ADOPTED. At" meeting of the appropnate 
q!Jort,m was present onet voting. or by other duly authorized action in 

hotly 01 the Entity. duly cajJed and held on August 25, 2014. at which a 
of a meeting. the resolutions set lorth.}n ihtll Certificato were adoDled. 

OFFICIALS. Tho followlng "ilm",) persons is an Officials of CITY Of GARIBALDI: 

~ !J.I.l.;l;S AtlTHORIZED 

SUZANNE MCCARTHY 

JOHN O'LEARY 

MAYOR 

CITY MANAGER 

Y 

Y 

X __________________ ~~ ________ __ 

X __________ ~------~---.-----~--~---------

ACTIONS AUTHORIZED, Any two (2) of the authorized persons Hsled Rbove moy enler inl0 'any agreements of 
those agreements will bind the Entity. Specifically, but without limitation, any two (2j of such authorized persons is'.Buthrir',.,,, 
and directed 10 do the following for and 00 bellalf of the Entity: .. 

Borrow Money. To borrow. as a cosigner or otherwise. from time to bme from Lenifer_ on such terms as may t,e ag,eJOd~pon between the 
Entity Bnd Lender. such sum Of sums of money as In their jucigment shpufd.oo borrowed; ... h9.'!?flY:Sf. no! exceeding at anyone time the 
t)m(.l-ont of One Hundred Sh(ty~fjv.e Thousand & 00I10(): Dollars ($165,OOO.OO} •. , in ~dd;HOl}:::~O,'sltCh sum or slmis ()f Ii'l.oney as may ho 
currently borrowed by the Entity from Lender. . -

Execute Notes. To ex.ecute and- del~vef to Lender the prornissory notc or notesy or:,d(h~r:ey~dence of the Entity's credit [u::;commooations, on 
Lender's forms, at such rates of inlerest and on such terms BS may be agreed upon,' eyide-nc~ng the sums of money sa borrowed Of any of 
the Entity's indebtednoss to Lender, and also to execute and deliver to Lemjer,~9f1F~\, qt; mom renewals. extensions, modrticnHons. 
refinancings. consolidations. or substitutions for one or }n~r:~ of.. ~he Dotes. any POrikHj _of< the not eST Of any other evidence- of credit 
8Gcomrnodaljofls, ' ' ,',. " , . , 

Grant Security. To motlg~ge, pledge. !r'mSfer. endorse .. :b)'pOlh~caie.-~i:plh"!Wj$" encumi:iilnind deliver 10 Lender any properly now 01 
heff.mfter belonging to the Entity or~n which the Entity no\.-v.o/,~€!rcaftRt~~?haya.m) IFtere5t~ indudlng without hmltation all of the Entity's 
real property and all of the Entity's personal property (t~nQIb1e Of intangible), as, secunty for the payment of any loans or credit 
accommodations so obtained, any promissory notes so execut~p,'{j!1chJdj0g.~ny ~ll1endment$ to or modifications, renewafs. and extensions 
of such promissory ootes). or any other or furlher indebtedhess -0/ the- Entity to Lender at any time owing, however the same may be 
evjdeficnd. Such property mHy .be fl'l{)F!fl~~tJ~(1: ,pledg€u, tn-lnS~t4~ed, Bf1dotSed, hyp-othec-.;:cl!~d or onctm:1bere(I at H:o tirne such loans ate 
obtained or such Indebtedness IS it"1c~r~<t <or: ~~ .,?,ny other tjr6e:,o~. tlmes, and may be edher in addit~on to Of !n !leu of any proP$rty 
theretofore mortgaged. pledged, tr-af.t"s-fe!re¥i.,ef!~or~eri, hypotheca1~!d Or· encumbered. 

Execute Security Documents. !;o.,:e.~ecute and d-~jh:Sf to Lender tn,e'.~o:r-ms of mortgage. deed of trust, p}edge agre~meni, hypothecation 
agreement. and other secur~~y:-, ag(a~ment-$ and. flry~3)1C!ng $ta!ement$:~vhf"ch Lender may require ~md which shall eVIdence the terms and 
r-,.onciitiOns under and pursl~a(lLtq,:¥vhich such jiens .. and encumbrances, ~r,.-riny of them, am given~ and also to execute and dehvcr to Lender 
any other written jr:rstfumebJ~~,~Dy.;c~a1te! p;:per:,. ~(?~y ,Othe:r. coJlater~!. of any kind or natute, which Lender may deem necessary or proper 
<n conneclion with or pertaiti(ng:-tp:theglvinlfQnhe:liensand encumbrances. Notwithstanding the foregOlI1£j, anyone of the above 
authorized persons may execJt~~:g~Hy?ri, t?( r~md,finaft~in9,;;t~t~ment5. 
Negotiate Items .. To,draw. endo;~<~h{f~iScount with Lender aU drafts. trade acc.eptances, promIssory notes, or other evidences of 
indebtednesspayat>le. to orpelonging··to.l!'i.);:f:ntity or in which the Entity may have an interest and ",ther to receive c<J5h for the same or to 
c.ause such, pf<?~e~~s,'Jp,>ti:¥, l?r.edited lO"lhe""E:'lttty's aCCOuilt with Ltmder. or to cnuSt,! such of her disposltior1 of !hf~ proc~~eds derived 
!tlGre/rom·as theytt1ay '(!riefn:q<:lyisable. .' 

Further Acts:· In the case ofdlh:es'of credit, additional or alterf107Ie me/VIdual:; as being autho(Jzed to request advanc;es- under 
such hne~~ and tn aH CBses, to :do"aJ~ perform other 8GtS Bnd th~ngs. 10 pay any and af~ fees and costs. and to ex.ccute and deliver 
su-cll~~ltmr .. documents and .agr~~~lenl5+ including agreements waiving the right to a trial ~Y jury, as the Officials may WI thelf discretion 
deem re~S<?t1~p!y nncessary or prOpflf.1h order to carry into effect the PfOV~S!Ons of this Certlflcate. 

ASSUMED SltSII-IeSS, NAMES. The Entity!"," filed Or recorded all documents or filings required by law relating to all assumed busmess narnes 
ll$f;O by the Entity,. E~dtJding the t'l-tHn$'~fthe Entity, mo fO!lOWlI'lg is,{i Cf)f'nplcto list of <:111 assumed bUSiness nomos -under .. vhich the Entity doos 
bUSinesS: None ' >, < , 

NOTICES TO L£NDE'R'::':-ih~,E,,!jl~cw'l!;prompIlY notify Lender in wr<ling at Lemler's address shown above {or such olher addresses as Lender 
may deSIgnate from tllri~,lCf!ll)l'<!rprior to any {A) change in the Eouty's narne: (8) change in l!16 EntIty's assumed busmess nome(5). lC) 
co"ngo in (he structU((l ofthe.,J;tntitv; (D) ch~nge in the ~(lthQriled signer(s): iE) chang~ in the Entily's pnflC!pal office 8ddress: iF] change in 
the Entity's prine-iral rBs.idBnCe-; Of {G) change in any olher aspect of the Entity ihat direcHy or indirectly relates to any aureements bet'#een the 
Entity and Lender. 

CERTIFICATION CONCERNING OFFICIALS AND CERTIFICATES. The Officials flamed abuve is duly elecled, appOinted, or "mployed by or for the 
EnHty, as- the {,~'1se may be. and occupy the positions set opposite their rcspechve names. This Certificate now stands of record on the books of 
the Entity, is in full force and effect, and has not been mochfied Of revoked il1 any mannet whatsoever, 

CONTINUING VALIDITY. Any and all acts authorized pursuant to this Certificate and performed prior to the passage of this Cerllficale are 
hereby ratified and approved, This Certificate shall be contmuing. shalt remain In fun force and effect and Lender may rely on it until written 
notice of its revocation shall have been detivered to and fscei'l{ed by Lender at Lender's adaress shown above (or Souch addr-esses as lel1der may 
designate from tirne to time). Any such notice shal! not affect any of Ull2 Entity's agreements or commjtmonts m effect at the time notice is 
given. 

IN TESTIMONY WHEREOF, we have hereunto set our hand and attest that the sjgnatures set opposite the names listed above is their genuine 
signatures. 

We each have read all the provisions of this Certificate. and we each personally and on behalf of the Entity certily that all statements and 
representations made- in this Certificate are true and correct. This Governmental Certificate is dated September 10,2014. 
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CERTIFIED TO AND ATTESTED BY: 

X 

Page 2 

SUZANNE MCCARTHY, MAYOR of clfY----oF 
GARIBALDI 

X 
'""'J;rowH"'N"O""L"E=-A"'Ri;;y', -C"'lrTTYV-'M"A"N;oA"G"'E'"R:-:o7f"'C"'ITYV-'O'"F~ 
GARIBALDI 

NOTE; 1f the DftlOnf$ .$lfp'li~ thr.t. Ce-rt!4iiCa1e }$ ~j.lgaated by In.~ toregoi!~~ rl~\!H~ ~ ~ of UUt Q~flct~ts alJthor\:r~lt 10:fJct on- the En!ity"$ ~hIMr, it it; <Y.i¥ll'>able to ha.<-&- tnrs CJ,!ffi!k:a'e ~lg;-$.! by 

al ro.')$-' 00(l Im.JWt\t.~W Of~Cl~ 1')f the £rdj.';t. 



BUSINESS LOAN AGREEMENT 

Principal 
$165,000.00 I Loan Date I Maturity I 

09-10·2014 101 .. 31-2019 
Loan No 

10044007 I Can I Coli 

105 I Account 
1 
Officer l,niti.aI5 

200 
References in the boxes above are for Lender's use only an!! do not limit the applicabHlIy of this document to any particular loan or item. 

. Any item above containing .. ,." .... has baen omitted due to text length limitations. 

Borrower: CITY OF GARIBALDI 
po BOX 708 
GARIBALDI, OR 97118 

Lender: Oregon Coast Bank 
Mmn Office 
909 SE Bay Blvd 
P.O. Box 2280 
Newport,OR 97365 
(541) 265-9000 

THIS BUSINESS LOAN AGREEMENT dated September 10, 2014, is made and executed between CITY OF GARIBALDI ("Borrower") and Oregon 
Coast Banlt ("lender") on the following terms ;lnd condlti?ns. Borrower has received prior commercial loans from Lender or has applied to 
Lendar for a commercial loan or loans or other /jnanci,,1 accon>modations, including those which may ba described on any exhibit or schedull' 
atteched to this Agreement. Borrow"r understands and agree. that: (A) hi granting. renewing, or extending any Loan, Lender Is relying upon 
Borrower's representations, warranties, and agreements asset forth in this Agreement; (B) the granting, renewing, or extending of any Loan 
by lender at all times shall b!l subject to Lender's sale judgment and discretion; and (e) at! such Loans shall be and remain subject to the terms 
and condmons of .Ihis Agreement. . 

TERM. This Agreement shall be effective a" of September .10, 2014, and shall continue in fuit force and effect until such Ume as aU of 
Borrower's Loans in favor of Lender have baen paid In full,including principal, Interest, costs, expenws. fees, and other lees and 
charge:s. or until January 31. 201.9. 

CONOITIONS PRECEDENT TO EACH AOVANCE •. tender's.obllgation to make the initial Advance and e~l~(~jt:;i:~~~~;Advance under!hls 
Agreement shall be subject to the fulfill.ment to LEmder's ,s"Usfaction of all of Ihe conditions set forth in and In the Related 
Documents. 

loan Documents. Borrower shall provide to Lendllr the following documeflls for. the 
granting to lender security Interests in Ihe Collateral: (3). finanCing statements and 
Interests: (4) evidence of insurance as ,equired below; (5) together with all such 
all in form and substance salislaclory to Lander and Lender's counsel. 

Borrower's Authorization. Bo,rowershall have prQvided In rorlT! and substance 
authorizing the execution and delivery of this Agll3ement, the Note a 
such other resol.ul1oo$, author~llrinl', documents and instruments a' 

Payment of Fees and Expenses. BorrowerShan~avepald to Lender aU 
as specified in thi" Agreement or aflY Related Document, 

Representatirirnl and Warranties •. The representetlons ana W8fraOlies 
document ofrerlili9a1edeli""",d 10 Lender un~r this Agreement ~re true 

No Event of DefaulL There shall not exist at the lime, of any Advance a 
Agreement or lind!!' any Rotated Document 

~EP.RESENTATIONS AND WARRANTIES. 
dlsb!Jrsemen(of loan proceeds, as. of the dale 

Organization. Borrower is. a g9vernmental 
Under and by virtue of the laws of the 
Borrower Is dolng buslness;havil)g oQtained 
doing busln".s, S~cifically 
would ha ... a ma,terlal a 
and 10 transact the 
708;GARIBALDCOR 
k~p$jlS br;>Ol\$ and fe 
of Borrower'sslata of 
full fOrd! and affact 
decrees of any 

of this Agreement; as of the date of each 
any'.tdl'ill;,··land at all times any Indebtedness exists; 

validly existing, and in gr;>Od stiJ,n#ir)g 
, ess in all other states In which 

for each state in which Borrowe!' 1s 
staies in whiCh the failure 10 so qualify 

power and authority to own its properties 
Borrowe, maintains an offiCe at PO BOX 
al office Is Ihe office at wl\ich Borrower 

wiU notify Lender prior to HnychaOS\l In the location 
shall do afllhings necessary to p,reserve and. to keep in 
all regulations. rules, oldilian""s •. statutes, {)(derS and 
Borrower and Borrower's business activities. 

Assumed BUsiness 
used by Borrower. 

. or filings required by law relating 10 all assumed business names 
complete list of all assumed business names under which Borrower 

does busine$.!;: 

of Ihis Agreement "ndall the Related Documents have been duly 
with, resuH in a violation of. Of constitute a defaull under (1} any 

rower or (2) any .tew, govemmental regulation, court decree, or order 

. ~~I~:~~~supPJied 10 Lender truly ano completely disclosed Borrower's fmancial 
h; material adverse change in Borrower's fmancial condition subsequent to 

supplied to Lender. Borrower has no malerial contingent obligations except as dl'lclosed in 

and any instrument or agreement Borrower is required to give under this. Agreement when 
binding obligations of Borrower enforceabla against Borrower in accordance with· their respective 

this Agreenienl.oras previously disclosed In Uorrower's financial statements or in writing to LandI'. 
except for property ~x liens for taxes oot presently due and payable. Borrower owns and has good lille to 
and clear of all Security Interests, and has oot executed any security documents Of finanCing statements 

relaUng to such f Borrower'spropenles llf'l titled. in Borrower's legal name, and Borrower has not used or filed a financing 
slatement under any other name for at leas! the lasllllle (5)ym,ts, 

Ha:ardQus Substances. Except as disclOsed to aM acknowledged by Lend\)t In wriling, Borrower f'lpr~nl$ ami warrants 11111t . (1) During 
the period of Borrower's ownership of the Collateral, Ihere has been no use, generation, manufacture. slorage, treatment. dispoSal; release 
or threatened release of any HazardOUS Subsl<!nce by any person on. under, about or from any of the CollateraL .(2) B~rrower:has no 
knowledge 01, or reason toballeve that there has been (a) any brf>"ch Of violation of any Environmental Laws; .(b) !lny LIse, generation. 
manu/adure, slorage,. treatment disposal, release or threatened rel"ase of any Hazardous Substance on, under, about Of from the 
COllateral by any prior owners or occupants OfanyoftheColialeral; or Ie) any actllal or threatened litigation or claims of any ltlnd by ally 
person relating to such mlltters. (3) Neither BOrrower nor any tenant, contractor, agent Or other authorized user of any of the Collateral. 
shall use, generate, manufacture. store, treal, dlsposa of Or release. any Hazardous Substance on, under, about or from any of the 
Collateral; and any such activity shall be conducted!n .compliance. with all applicable federal. state. and local laws, regulations. and 
ordInances, 'neluding without limitation all Environmental Laws. Borrower authorizes Lender and its agents 10 enter upon the Collateral to 
maKe such inspections and tests as Lender may deem approprjate 10 determine compUanee of the Collateral with this .s6ction of the 
Agreement. AnY inspections or tests made by Lender shaft be at Borrower's expense and for Lender's PllfPoses only and shall not he 
construed 10 create any responsibility or liability on the part Of. Lender to Borrower Of to any other person. The representatioos and 
warranties contained herein are based on Borrower's due diligence In invesUgating the CoUateral for hazardous waste and. Hazardous 
Substances. Borro_r hereby (1) releases and waliles Bny futU(e claims against Lender for indemnity Or contribution;n the event 
Borrower becomes liable for cleanup orolher costs under any such laws. and (2) Bgrees to indemnify, defend. and hold harmless Lander 
against any and all claims, losses, liabilities; damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer 
resulting from a breach of this section of the Agreement or as a consequence of any use, generation. manufacture. storage, disposal, 
release or threatened release of a hazardous wasleor substanca on Ih.e CoUateral, or as a result of a violation oraoy Environmental Laws. 
Tha provisions of this section of Ihe AgreemanL including the obligation to indemnify aod dalend. shan $urvive. 1M paymufl! of the 
Indebtedness and lhe termination, explrlllionor satisfaction Of this Agreement and Shall no! be affected by Lender's acquislUon .of My 
inlerest in an)/ of the Collateral, whether by foreclosure or otherwise. 

LItigation and Claims. No Htigation. claim, investigation. administrative proceeding or similar action (including thOse for unpaid taxes) 
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against Borf.Crwer is pending Or tf'lreatened, and no other event has :occurn":d which rnay materially 
condition or prop{,~rtjes, other than litigation, claims, Of other events, jf any, that have been dIsclosed to 
wrmng. 
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affect BOHower's findncial 
ncknm,vlcdged by Len-cer In 

TaxeS-. To the.best of Borrower's kno .... \r!edge, all of Borrmo,ter's tax returns and reports 1hat are or were required to be filed,-have b-e-en 
fIled.-snd ali taxes, asse-ssments and other govemmentar charges na'je been paid in full, except those presently bein9 Of to be contested by 
80nmver in good faith in the ord~nary course of husiness and for which adequa1e reserves have been pmv~c1e(L 

Lien Pd-ority" Unless othef\lif~se prevlous.!y di~;cf.ose-d to Lender in writing, Borro\'.'-er has not entered Into or or~mted .:lny S-eCUrlty 
Agreements, or permilted the filing or attachment of any SecurHy Interests on Dr affeding ony of the Collateral directly or indirectly 
secu-rlng repayment of Borrovl,<'er's Loan and Note, that would be pilor or that may in -any \;vay be sup_erior to Lenders Securiiy lnterests and 
rights in and to such CoHatBral. 

Btndfng Effect. This Agreement, the Note, an Security Agreet!'lents (if 
thereof, ;:}s well 25 upon Uleir successors. representatives <inc assigns, 
term$, 

and -aft Related Documents <1r6 binding 
are legaHy enfon:eab}e in Elccor(Janc€ with 

the signers 
respectiVe 

AfFIRMATIVE COVENANTS. Borrov.'-er covenants and agrees 'IIvlth Lendertbat. so long-2s this "/,greernent rernains in effect Borrower ,"viI!: 

Notices of ClaJms and LHigation. Promptly lnform Lender In writ1ng of {-1} BU materlei adverse changes in BorrovVBf'S -financjal condition, 
and (2) ail eXisting and a~; H)reatened litigation. claims; investigations, -adrnlmstrative proceedings or similar acHons affecting Borrmv8r or 
any Guarantor which covld materially affect the financial condition of 8orro"Ner or lhe financial condition of any G-uaran!oL 

Financiai R-ecords. t'.-1aintain its f.tOoks and records in accordance. with GAAP, applied on a consistent basis. and permit Lender to examjne 
and audit Borrower'$ books and records at all reasonable Urnes, 

Financial Statements. Furnish L~Jnder wah such (jnandal-s-!aternents and other related information at 
Lender rnay reasonably request 

Additional Informa.tion. FurnLsh suell additional information and stateme.nts_t- as Lender may 

insurance. MainlaiiUlre and other rIsk insurance, public H~~bmt)drlSli(-ance. and -such ot~~"i:r~J~~;~~'1~~i~~;~;;~~~ Borrower's propertles_ and operations, in form, amounts, c-overage-s and with insurance 
request of Lender, wiU deiiver to Lender from time- 1-0- time the- policle$o or ce-rtific-at,es of 
stipulations that coverages \'IIill not be concelle<:1or diminished without at least ten 
policy also shaH include an endorsement providing that coverage in favor of Lender 
default of Borrower or any other person, In connection with all polides 
interest for U18 Loans, BOlTo'Ner v/d! provide lender with such lender's loss 

Insurance- Reports. Furnish to Lender, upon rOqUe_5t 'Of Lender, re.imrts on er:'6i:,;t'~::~~3 
Lender may reasonabl'y request, including without limitation Ihe following: r, 
8moul1l0! the policy: (4) thc properties insured; (5) tho then cum",t P"JP€",~'V<IIU'>S 
and Hw rrwnn-tJ:{ ofdetermjning lhose, w:.due-$.: l1ft(, ,(6) t.htl e-,xpirHtio-n 
more often than annuany); Borrower wHf have an independent appraiser stl~~:~di;vt~~~ci:~:i~ 
vHlue or replacement e-ost of any Collateral. The cost of such appraisal shall 

Other. Agree-ments. ComplY with aU k':fms .and 
and any other party aod noHfy Lender imme(fi~tely in 

loan Pro-ceeds. USB" 311 Loan proceeds .so!(~ly for 8(,1',o,w('(;$ bII$i().e"sf,peratioi 
writing 

Taxes, Charges and Uens. without limitation all f}ssessrnenl'i, 
taxes, governmental charges, End liens, of 
to the date en _whjch -penmltie_s would fitt,f,i_CJ1, 
properties, inCQDle,or profits. Provided however, 
levy, lien or claim so lon9 as (1) the the. 
shall have established on Borrower's bQ,o~~,a(!~ual,e 
~n accordance with GMP, 

P-erformance. Perform and come, lv, ma,tlrnelv 

"(',0~1~:~~l:~l;jhl't:;l~~~.~or its properties, incomo_, or profits, prIor 
H -a Hen or chargf) upon any of Borrowers 

HDy -such asseS-Sffientj tax, charge, 
by appropnate proceedings, and (2) Borrower 

contested -assessment, tax, e-harge, levy, lien. or cfalm 

Documents, and in all othe, instro;ments d g'~~I~~,nts 
\ovrlHng of any default in corm€cti<od"with a 

conu,uuns, and provisions set forth in this Agreemen1-; in the Related 
and Lender, Borrower :shall notify Lender immediately in 

qualifications and 
in flKeCutive f~nd ni;in~,Oenief\t 

Govel'milar,tal RaQ'uin.merilis, '/(;6,'"ply with all laws, ordinances. and regulations, now or hereafter in effect, of a}1 
Rei,ne,w,·,', properties, businesses .and opermions, .and to the use or occupancy of the­
With bisabiHties Act _Borrower-may contest in good fafth an]' such law. ordinance. 

lnchJding appropriate appeals. -so long as Borrower has notified lender in 
in sole Lendef's inte-rests 10 the Collateral are not jeopardized, Lender may 

;m'"qlj;",,~,eGUflIY Of a surety bond, ,easonably satisfactory to Lender, to protect Lender's interest 

of Lender at any reasonable lime to inspect any and all Collateral for lhe Loan or Laans 8fJd 
Ot audit Borrower's books, accounts, and records and to rnake and memoranda of ; Z'~~;~~;id~~~~,~';,~~.·:~'~ fE!Corcis. If Borrower'now of" at any time hereafter maintains any records INithout. limitation 

Q cornputer software _prograrns for the geI''le-r-atlon of such records) in th_e POSs6's-si"on of a third party. 
sltall notify such party to permit lender free access to such records at ail reasonable times and to 

of any records it may request, a.ll at 80rrO'.ver's expense, 

Environmental Compliance and Reports. Borrm ..... er shan ,comply in all respects with arty and all Environmental Laws; not cause or permit to 
exist, as a result of an inientionaJ or unintentional action or- omission on Borrower'$ part or on the part of any thlrd party, on property 
ov-med and/or occupied by Borrower. any environmental activity where damage may result to the emdrOflrnent, unless such- enviroomenJzd 
activity is pursuant to and ion c.on1p~i-ance with th$ C'--ondiHnns: or a permit issued by the appropriate federal, state Of local goV(*rnmfmtal 
authorities; shall furnish to Lender promptly and in any even! within thirty (30) days after receipt thereof a copy of any notice, summons, 
lien, citation. djr9cl1ve. leHer-_or other communication from any governmental agency or instrumentality concemjng any intent~onal or 
unintentional action or omlssloll on- Borrowers part lr, connectrO[1 'NtH) any environmental acHvity -..vhether or not tllere is -damage to the 
{'Hwir-or'lnHJrit alid/ot QthOf tiatlJrt~l_ mSOurCC-S, 

Additional Assurances, fv1ake-, execute -and deliver to Lender such promissory notes, mortgages, deeds of trust security agreements, 
asslgnments,_ financing staternenis, instromcnts. docurnents and other agf(~em_c-nts 8$ tender or its HH-orneys- mny f(:(lSOl1ubly rcqllost to 
evldcnci;'! -enti secure tho- Loans and 1.0 perfect oJ! $;;!curlty Interests. 

LENDER'S EXPENDlTURES, If any aclion or proceeding is commenced that would male'ially affect lende,'~ interest in the Colialera; or if 
Borrower fails to comply with any provision of -thiS Agreement or any Re!ated -Documents, inc1u-ding but not lirnHed to Borrower's failure to 
(Hscharge or pay-\",'!hen due any amounts Borrower is required to discharge- or pay under this AgH~ernent or any Re~(~ted D-onm1"ents, Lenc!er on 
Borrower's betmlf may (bul shaH not be obligate-d to) take any_ action that Lender deems appropriate, inclU{:hng but not IJrnited to (jlsdlarging or 
paying all taxes, lions, security Interests, encumbrances and other claims, 3\ any lime levlC<:1 Of placed on any Collateral aM paying an costs for 
insuring, maintaIning and pre-serving any Collateral, AU such expenditures inc.urred or paid b;t' Lender for such purposes will then bear interest at 
the rate charged under the Note from the d<3te inclltred or paid by LendH to the date of repayment by Borrower. All such expenses "vill b-ecome 
a part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (8) be added to the balance of the NOla and be 
-apportioned and be payabte with any instaHment paymenh~ to become due- during either {t) the terrn of 3f1.1 -apptic.'illle insurance -policy; 
or -(2) the term of the Note: or {Cj be_ treated as a balioon payment which wiU be due and p.ayable altba Noteis maturity. 

NEGATfVE COVENANTS, Borrowe, covenants and agrees with Lender that while this Agreement is in effect, Borrower shall not. without the 
prior written consent of le-Ilder: 
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Indebtedness and LIens. (1) Except for Ifade debl Incurred in the normal ceurse of business and indebtedness 10 Lender contemplated by 
this Agreement, create. incur or assume indebtedness for borrowed money. including capital leases. (2) sell. transfer. mortgage. assign, 
pledge. lease. grant a security inlerest In. or encumber any of Borrower's assets (except as allowed as Permilled Liens). Or (3) sel! with 
recourse any of Borrower's accounts, except 10 Lender. 

Continuity of Operations. (1) Engage in any business activities substanlfally different than those in which Borrower is presently engaged, 
(2) cease operations. liqUidate. merge. transfer, acquire or consotidate with any other entity, change ils name, dissolve or transfer or seU 
Collateral out of the ordinary course of business. or (3) make any distribution wm, respect to any capital account. whether by reduction of 
capital or otherwise. 

Loans. Ac.quisitions and Guaranlies. (1) Loan, invest in or advance money or assets to any other persen. enterprise or entily, (2) 
purChase. create or a9Quire any interest in any other enterprise or entity. or (3) incur any obligation as surety or guarantor other than in 
the ordinary course of business. . 

Agrooments. Enler into any agreement containing any provisions which would be violated or breached by the performance of Borrower's 
obligations under this Agreement or in connection herewith. 

CESSATION OF ADVANCES. ff lender has made any commilmentto make any loan to~Borrower. whether under Ihis Agreement or under any 
other agreemenl. lender shall have no obligallon to make Loan Advances or 10 diSburse Laan prqceeds if: (A) Borrower or any Guarantor is in 
default under the terms of this Agreement or any of the Related Documents or "ny other agleement Ih,,\ Borrower or any Guar"ntor has with 
Lender; (8) Borrower or any Guaral1lor dies., becomes incompetent or becomes insoillent. files a petition in bankruptcy Of similar proceeding'!;, 
or is adjudged iii bankrupt; (e) there occurs a'. matelial adverse changeil) BOrrower's financial condition, in the financial condition of any 
Guarantor. or in the value of any Collateral securing any Loan: or (D) any Guarantor seeks, claims or otherwise attempts to limit. modify or 
revoke such Guarantor's guaranty of the Loan or any other loan with lender: or IE) Lender in good faith deems insecure. even though no 
Event of Def"ult shalf halie occurred. 

RIGHT OF SETOFF, To the extent permitted by applicable Jaw. Lender reserves a right or setoff in all ="fC'W'"'' 
checking, savings. or some other account}. This iric!)Jd~s"ll accounts Borrower holds jointly with '''''Intfl!!'' •. '''''''. 
open in the future. However, Ihis does not include any IRA. or Keogh accounts, or any Irust ----..... -.c, 
I"w. Borrower autnon.:es L~dei, to (he extent permitted W"ppli~ble taw. to charge or setoffl!lll 
:and aU such" accounts. 

DEFAULT. Each of lIhe following shall constitute an Evant of Def!lcuJt under Ihis Agreement: 

Payment Oefault. Borrower fails 10 make any payment when dua. under the Loan. 

Other Oefaults, Borrower fails to COlllPIy with or to perform any other term, 
or in any of the R¢I"tw Documents or to: ()omplywith or to perform .;lny 
agreement between Lender and Borrower, 

Oefault in Favor of Third Parties, Borrower or aoyGrantOf d~laults 
sales agreement, Of any o.ther agreement. in favor of any other 
Grantor's property or Bo~r's or any GtanlOr'sabifily to repay Ihe 
any of the Related Document$,. 

False Statements. Any warranty, representation or statement made or 
Agreement or the Relate(i Documents is.lal~e or misleading in any materia! 
false or misleading al aoy time thereafter. 

Oeath or Insolvency. The death of Borrower or the 
of Borrower. the appointment 01 II receiver for any 
creditor workout. or the commencement of any 

a going business, the insolvency 
benefit of creditors, any Iype of 

r againsl Borrower, 

by judicial proceeding, se~·help. 
against any collateral securing the Loan. 

However, this Event of Oefault shan 
th" claim which is the basis of the creditor or 

proceeding and deposits with Lender monies or 
lender, in its· sole discretion. as being an adequate 

respect to any Guarantor of any of the Indebtedness '" any 
of, Or liability under. any Guaranty of Ihe Indebtedness. 

fiplIncial condition, or lender a"Ueves the prospect of payment -or 

Indebtedness, Iscorable and if Borrower -or Grantor. as the case may be, has not been 
_ (12) months, it may be cured if Borrower or Grantor, as the case m"y be. 

the case may be,. demanding cUre of such default; (1) cure the default within 
(10) days, Immediately initiate steps which Lender deems In Lender's sole 

continue and complete all reasonable and necessary steps sufficient to produce 

Event of Default shell occur. except where otherwise provided in this Agreement or the Related 
under this Agreement or the Related Documents or any other agreement Immediately will 

Loan Advances or disbursements). and, at Lende!"s option. all Indebtedness immediately will 
to Borrower. eX<;llpl thai In the case of an Event of De/ault of the type described in the 

;llo;i'e'h~il b; .. ulomatic and not optional. In additIon, Lender shall have an the rights aM remedies 
at law, In equity, or otherwise. E;.~cepl as may be prohibited by .appJi'llble law. ali of Lender's 

and may be lJ:lterclsw :;lngu!ar!y or concurrenUy. Election by Lender to pursue any remedy shall not 
and an electiOn to make expenditures or 10 take action 10 pefform an obligation of Borrower or of any 
to declare a default· and to exerCise its rights and remedies. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part 01 this Agreement 

Amendments, This Agreement. together With any Related Documents, consUMes the entire understanding and agreement ollhe parties 
as 10 lIhe matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective uflfeSS given in writing 
and signed by the party or parties sought to be charged or bound by the alteration or amendment. 

Attorneys' Fees: Expenses. Borrower egrees to pay upon demand all of Lender's costs and expenses, including Lenders attorneys' fees 
and Lender's legal expenses. incurred in ccnnec.lion with. tI,e enforcement of this Agreement. Lender may hire or pay someone else to help 
enforce this Agreement. and Borrower shall pay the (:OSIS and expenses of such enfOrcement. Costs and expenses include Lender's 
attorneys' fees and legal expenses whether or not there is a lawsuit. including attorneys' fees and legal expenses for bankruptcy 
proceedings (Including efforts to modify Of vacate any automatic stay or injunctiOn), appeals, .and any anticipated post-judgment collection 
services. Borrower alSO man pay aU court cos\!> llI1d such additional fellS as may be direcled by the court. 

Caption Headings. Caption headings In this Agreement are for cenvenience purposes only and are not to be used to interpret or define the 
provisions of this Agreement 

Com,enl to Loan Participation. Borrower agrees and consents 10 Lender's sale or lransfer. whether now or later. of one or more 
participation interests in the Loan to one or more purchasers. whether retated orunrelaled 10 Lender. Lender may provide, without any 
limitation whalseever, \0 any one or 11)0re purchasers. or potential purchasers, anyinforrnaljon or knowledge lender may have about 
Borrower or aboul any other matter relalingto the Loan, and Borrower hereby weiVes any rights to privacy Borrower may have with respect 
to such matters. Borrower additionally Waives any and all notices of sale of participation interests, as well as all noUces of any repurchase 
of such pa,ticlpation interesls. Borrower also agrees that the purchasers of any such participation inlerests wlJl 00 considered as the 
absolute oWners or such interests in the Loan and will have all 1Ih .. rights granted under the participation agreement or agreements 
governing the sale of such participatloninlerests, Borrower further waives all rights ofoffse\ 'or .counterclaim that it may have noW or later 
against lender or against any purchaser .of such a participation interesl and uncondill,mally agrees .thai either Lender or such purchaser may 
enforce Borrower's obligation under the loan irrespective ofthe failure Of insolvency of any holder of any interest in the Loan. Borrower 
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further agrees that the purchaser of any such part]cipalion interests may enforce its interests irrespective of any personal claims or 
defenses thai Borrower may have againsl Lender. 

Governing Law. This Agreement will bIl governed by federal law applic.blll to Lender ;!nd, to the extent nol preempted by federal law,. the 
laws of the State <>( Oregon without regard to lis conflicts of law provisions. 'This A,gfeement bas been accepted by Lender in Ihe State of 
Oregon. 

No Waiver by lender. Lender Sh!\11 not be <learned to have waived any rights under this Agreement unless such waiver is giv'!I1 in writing 
and signed by Lender. No delay or omissior> on the part of Lender in exercising anyrighl shall operale as a waive' of such right or any 
olher right. A waiver by Lender of a provision of lhis Agreement shall not prejudice or conslitute a waive, of Lender's right otherwise to 
demand strict compliance with that provision or any olher prov!sion of this Agreement. No prior waiver by lender. nor any course of 
dealing between Lender and Sorrower. or between Lender and My Grantor. shall constitute a waiver of any of Lender's rights or of any of 
Borrower's or any Grantor's obligations as to any future transactions .. Whenever Ihe consent of Lender is required under this Agreement. 
llie grantiog Of such consent by le"der in any instance shalt not coosti\ute contiflu[ng consent to subsequent .nstances where suCh consent 
is required and in all C<lses such consent may be granted or withheld in the sole discretion of Lender. 

Notices. Any notice requirnd 10 be give" under this Agreement shall be given in writing, and shall be effective when actually delivered, 
when actually ",calved by telefacs.mile {unless otherwise required by law), when dl<j:lOSHed with a nationally ,ecognized overnight courier, 
or. if mailed, when deposited, in the United States mail, as first class; certified or registered mail postage prepaid. directed to the addresses 
shown near the beginning of this Agreement. Any parly may change Us address for notices under this Agreement by giving tormal written 
noijoe to the other parties. specifying thaI n'e purpose of Ihe nOlice is to change the party's address. For notice purposes. Borrower 
agrees to keep Lender informed at all limeS of Borrower's current add",ss. Unless otherwise provided or raquired by jaw. if ther!> is more 
than one Borrower. any notice given by Lender 10 any Borrower is deemed 10 be notice given to all Berrawer •. 

Severabllity. If a COl.lrt of competent jurisdiction finds any proviSion of this Agreement to be illegal. 
circumstance, thai finding shall not make the offending provision illegal, invaRd, or unenforceable as 10 
the offending provision shall be considered mOdified so tMt it becomes legal, valia ane! 
mOdif'ee!. it shall be considered deleted from thlSAgieem'!'nl. Unless olhfi!Wiseie!,!ujr 
of any provision of this Agreement shall nol affect the lega6ly, validity llr et\fQ~eabl!lty 

Subsidi~ries and Affilia!es ofB,orrower.To the exlent the context of any, 
wilhoutlimit"tion any representation, warranty or covenant, the WOrd "Borrowe 
subSidiaries and affiliates. Notwlthslandlng the foregoing however, under 00 
lender to make any Loan or other financial accommodation to aoy of Ro,mw.,r'" 

Successors and· Assigns. All covenants and, a9reements by Of 011 behalf 
Documents shall bind SQrrower's, successors and'aS$(gns and shall inuni Ii? 
shalt not. however. have the right to assign 80rrower's rights, under 
consent of Landar. .' 

Survival of Representations and Warranties. Borrower Ufjders!ands 
representations. warranties. and .covenants made by SOum'lenri ·Ihis 
Borrower III Lender under this Agreement or the Related Powments. 
Lender, all lmch representations, warranties and covenants will. wrvlve 
Documonts, shall be I;onlinuing In nalure, and shall, remain in fuU· (orce a 
In full, or until this Agreement Shaff be terminated In the .. provided 

Time Is of the ES${>m:e. Time is of the essence, in 

Waive Jury. All parties to this Agreement her"lly 
party "9alnst any other party. 

OEFINITIONS. The fonowing capitaUzed words and te 
stated to the, contrary. all referen(;e" todoUar a 
used in the singular shall include .tl1e plural. and 
4eflned in this Agreement shall hiwe 

or counterclaim brought by any 

in Ihls Agreement Unless specifi('.ally 
Stales of America. Words and terms 

require. Words and lenns nol othelWise 
, Code. Accounting words and terms no\ 

otherwise defined in this Aoreelffl •• nl aCloor.dallCe with gellerafly accepted accounting principles as in 
effecl ,on the date of this AareE.m,~nt: 

Loan Agreement may be amended or mOdified 
loan ~greement from time t'O time. 

includes all co-signers and co-makers signing the Note and all their 

and assets granted as collateral security for a Loan, whether real or personal property, 
now or in the Mure, and whether granted in the form of a security intores! • 

. crop pledge. challel mortgage. collateral chattel mortgage, chattel trusl, 
charge. lien or title retention contract, lease or consignment inlended as a 
whether created by law, contract. or otherwise. 

Laws' mean any and all slate, federal and local statutes, regulations and ordinances 
or the environment, including w'rtl1out limitation the ComprehensIve Environmental Response, 

amended. 42 U,S.C. Seetion 9601, et seq. ("CERCLA'), the Supanund Amendments and 
("SARA"). the Hazardous.Materials Transportation Act. 49 U.S.C. Section 1801, al seq" 

Acl. 42 U.S.C. Section 6901.el seq .. Or olher applicable state or federal laws, rules. or 
or inlended to protect human health Of th<ienyifOnm"nt. 

of Default" mean any of the evenl. of default sel forth in this Agreement in the default saction of this 

generally accepted accounting principles. 

Grantor; The word "Grantor" means each and all of the persons or entilies granting a Security Interest in any Collateral for the Loan, 
including wlthou!,limitalion all Borrowers granting such II Security interest. 

Guarantor. The word "Guarantor" means any guarantor, surely, or accommodation party 01 any Of all of the Loan, 

Guaranty. The word "Guaranty" means the guaranty from Guarantor to lender. including without limitation a guaranty of all or part of the 
Note. 

Hazardous Substances. The words 'Hazardous Substances" mean materials that because of their quantity, concentration or phySical, 
Chemical or ilifectiOus characteristics. may cause or pose" present orj:lOtentjal hazard to hum .. " he"lth or the envlronmenl when 
Improperly used, trealed, storad, dispose(l of, generated, manufaclured, tram.ported or otherwise handled. The words "Hazardous 
Substances· are used in their very broadest sense and Include without timlteUon soy and aU hazardous or loxic substances. materials or 
waste as defined by or lisled onder the Environmental Laws, The lerm "Hazardous Substances' also Includes. without limitation. petroleum 
and petroleum by-products Of any fraction thereof and asbestos. 

Indebtedness. The word "Indebtedness· means the indebtedness evidenced by the Note Of Related Documents. including all principal and 
interest together with all other Indebtedness and costs and expenses for which Betrower is responsible under this Agreement or under any 
of the Related DocumenL~. 

lender. The word "Lender" means Oregon Coast Bank. its successors and assigns. 

Loan. The word "loan" means any and alf loans and financial accommodations from Lender to Borrower whether now or hereafter 
existing. and however eVidenced, inCluding withoutlimiialion those loans and financial accommOdations described herein or described on 
any exhibit or schedule attached 10 th's Agreement from time to lime. 

Note. The word "Nole" toeans the Note daled September 10. 2014 and exect.ded by CITY OFGARfSAlOI in rhe principal amount of 
$165,OOO.O(), together wlth all renewals of, exiensions of. modifications of, refinanCings of, consolidations of. and substiluUons for the 
note or credit <'!greement 
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Permitted Liens. The words 'Permitted liens' mean (1) liens and security interests secutiflg tndebtedness owed by 8oHower to Lender; 
(2) liens for taxes. assessments. or similer charges either not yel due or being contested in good failh; (3) liens of materialmen. 
mechanics. warehousemen, or carriers, or other like liens arising in the ordinary course 01 business and securing obligations which are not 
yet dellnqoont; (4) purchase money liens or pvrchase money s<lcurily inwrests upon or in any property acquired or held by 8orrower in the 
ordinary course of l)tIsmess to secure indebtedness outstanding on the date of Ihis Agreement or permitted to be incurred under tile 
paragraph of tlii$ A9'eemenl tilted 'Indebtedness and Liens'; (5) liens and security interesis which. as of the date of this Agreement, 
!lave bee" dlsclo,;ed to ~nd approved by the Lender in wfiti"g; and {S) those liens and s""urity interests which in the aggresate consUMe 
ari immaterial and inSignificant monetary amount with respect 10 the net value of Borrower's assets. 

Related Documents. The words "Related D"cumenls" mean all promissory noles. credrt .. agreements, loan agreements. environmental 
agreements, guaranties, security agreements. mortgages, deeds of trUSI, security deeds, col!at<!ra! morl9ages, and aU other instrumenls, 
agreements and documents, whether now or hereafter existing, executed in connection with the Loon, 

Security Agreement. The words "Security Agreemen;" "lean ~nd include without limitation any agreements, promioos, covenants. 
arrangements. understandings or other agreements. whether created by law. contract, or otherwise, eVidencing, govllmillg, representing. or 
creating a Security Interest. 

Security Interest The words 'Security Interest" mean. without Hmitallon, any and all types of collateral security, present end fulure, 
whether in the lorm of a lien, charge, encumbrance, mortgage, deed "f trust. security deed. assignment, pledge; crop pledge, challel 
mortgage. collaleral chattel mortgage, chattel trust, faclor's lien, equipment trust, conditional sale, trust receipt, lien Of tilIe retention 
cohtract. lease or consignment intended a. a securitydavice, or any other security or lien interest whatsoever whether created by law, 
coniraCl. or otherwise. 

g~2~~RgFN~Gc['iA~WAN'f:,°g~~~R~~~6WTh.fE~<§~J'JsS.~~gH 
HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S 
EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE, 
,BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS tOAN 
lTSTER!'Is. THIS BUSINESS LOAN AGREEMENT IS DATED SEPTEMBER 10, 2014. . 

BORROWER, 

CITY OF GARIBALDI 

By; 
."S"'U"'ZA,=N"'NEF"'"''''M''''C'''C''''A'''.R'''TH''y''.-.M''A'''y''O'''R--'''of....,C'''I'''TyV-''O""F­
GARIBALDI 

LENDER: 

OREGON COAST BANK 

By: 
~A~u~th~o~r~~~e~d~O~ffi~lce~r~------------------------



PROMISSORY NOTE 

Principal 
$165.000.00 I Loan Date 1 Maturity I 

09-10-2014 101-31-2019 
Loan No 

10044007 I CallI Coli 

105 I Account I Officer Ilnitia Is 
200 

References in the boxes above are for lender's use only and do nol limit the applicability of this document 10 any partiCIJlar loan or item, 
Any nem above containing .. ~ .... has been omit!ed due 10 lext length limitations. 

Borrower: CITY OF GARIBALDI 
POBOX 708 
GARIBALDI,OR 97118 

Principal Amount: $165,000.00 

Lender: Oregon COast Bank 
Main Office 
909 SEBay Blvd 
P.O. Box 2280 
Newport,OR 97365 
(541) 265-9000 

Date of Note; September 10, 2014 
PROMISE TO PAY. CITY OF GARlBALDI ("Borrower") promises to pay to Oreg<>n Coast Bank ,"Lender"), or order, in lawful mOl'ley of the United 
States of America. the priflclpal amount of One Hundred Sixty·five Thousand & 001100 Dollars {$165,OOO.OOI, together with interest on the 
unpaid principal ba.lance ·from September 10, 2014, calculated as described in the fflNTEREST CALCULATION METHOD" parngraph·usiJlg an 
interestrn!e 'Of 5.000% per annum based on a year of 360 days, until paid in full. The interest rate may change under the terms and conditions 
of ihe "INTEREST AFTER DEFAULT# section, 

PAYMENT. Borrower will pay this loan In full imme~h'tely upon Lender's demand, If no demand i$ made, B\>rfQwer will pay thiS lOan in 4 
regular payments of $20,81422 each and one irregular last payment estimated at $110,746_92. Borrower's first payment .is due January 31. 
2015, and all .subsequent payments are due on the same day of each year aftar that. Borrower's final win be due on January 31. 
2019, and wi!! be fo' air prtncipal and an accrued interest not yet paid. Payments inelude principal . ise agre:ed or 
required by applicable law, payments will be applied first to any accrued unpaid interest; then to collection costs; 
and then 10 any late charges, Borrower wUl pay Lender at Lender's address shown above or at sue Lender may deslg.nal$ln 
writing, 

INTEREST CALCULATION METHOt>. Interest on this Nole Is computed nn a 365/360 basis; t 
ov.er $ year of 360 days, multiplied by the outstanding principal balance. multiplied by the 
outstan~ing. All in\&rest pay;mle under this Note Is computed using Ihis mlIthod. 

PREPAYMENT, MINIMUM INTEREST CHARGE. Borrower agrees Ihal all loan fees and 
dale of the loan and wili no! ba subject to refund "pon early paymeill (whether 
by law. tn any lWent, evell upon full prepaymenl of Ihls Nole. Borrower umlensl!l11ds 
$1$0.(10, Other llianElorrower's obligation 10 pay any minirrn,.m Imetes 
amount owed ear1ier than fI Is due. Early payments will not, urness agreed 
continue to make paYmlInlS under the payment schedule. Rather, 
Borrower's making· lewerpayments. Borrower agrees not 10 send 
fan9.U«Se, If 6Qffower sends such a payment. Lende, may accept il 
remain Oblillatell to pay any further amount owed 10 Lender. All written 
other payment Instrument that indicates thaI the payment constitutes "I' 
conditions or Ilmilalions or as full satisfaction of a disputed amount must be mailed 
Bay Blvd, P.O. Box 2280, Newport, OR 97365. 

LATE CHARGE. If a payment is 16 days or more late. 
whichever Is less. 

INTEREST AFTER DEFAULT, Upon default, inCluding failu,e 
percenlag", points. However. in no .event will the interest 

OEl'AULT. Each of the following shaH constitute an event of 

'thout recourse", or similar 
lhis Note.imd Bortower will 

in~iudln9 any chiX:k or 
or that is tendered with other 

Coast Bank, Main ·OfficQ, 909 SE 

lhis Nole sliall be inctettsed by 3~ POD 
under appli(;8We law. 

covenant or condition contained in this Note or ill 
covenant or condition contained In any other agreement 

any. loan, extension of credit, s$curil), agreement purchase or 
that may materially affee! .. nyof BorrOWers property or 

Note .or any of the related doctJmenls. 

S~~~~~~~~r~; furnished to Lender by Borrower or on Borrower's behalf under this 
I' respect, ~ither now or at the lime m(lde or furnished or becomes fals~ 

BCll'rciWEli'<" the dissolution or termination of Borrowers. existence as a going business, Ilia Insolvency 
ree,.,!,i,,!, ,for·; anI{ part of Borrower's property, any assignment for lhe benefit of creditors, any type of 

ofan(t)cir''''",.,d'rlO under any bankruptcy or insolvency laws by or against Borrower. 

Ce.m'"",nmemiinl of foreclosure or forfeiture proceedings. wheiher by judicial proceeding. self.help. 
of Borrower or by any governmental agency against any Collaleral securing the loan. 

acoounts, inc!ud·ing deposil accounls, with lender. However. this Event of Default shali 
Borrower as to the validity Of reasonableness of the claim which is the basi~ of the cte.ditor or 

written notice of the creditor or forfeiture proceeding and deposits w1th lender monies or 
proceeding. in an amount determined hy lender. ill its sole discretion. as being an adequate 

Events the precedIng evenls occurs with respeet to any guarantor, endorser, surely, or accommodation party 
of any guarantor, endorser, surety. or accommodation party dies or becomes incompetent; or revokes or 
disputes der. any guaranty of the indebtedness evidencell by.lhis Nole. 

Adverse Change. A e change oeCtlrs in Borrower's finencial condition, or lender believes the prospect of payment or 
performance of this Note is impaired. 

Insecurity. Lender in gOOd faith belieVeS ilself Insecure. 

Cure Provisions. If any default, other than II default in paymenl is corable anc if Borrower has npt been given II notice of II breach of the 
same provision of lhis No!e within the preceding twetve (12) months, it may be cured. if. Borrower, after L~der sends wri!1en no~ce 10 
Borrower deman<:ling cure of suchllefault: (1) cures the default 'Nithin ten (10) days; or (2) if the cure requires more than ten (10) days, 
immediately initiates steps which lender deems in Lender's sote discretion to be sufficient to cure the delault and thereafter continues and 
compleles all reasonable and necessary steps sutr.cienlto produce compliance as 'Soon as reasonably practical. 

LENDER'S RIGHTS. Upon default, Lende, may decla,e the entire unpaid principal balance under this Note and all accrued unpaid interest 
immediately due. and then Borrower will pay that amount. 

ATTORNEYS' FEES; EXPENSES- Lender may hire or pay someone else to help collect this Nole if Borrower does not pay, Borrower will pay 
lender that amount. This includes. subject to any limits under applicable law, lender's attomeys' fees and Lendefs legal expenses. whether or 
not there is a lawsuit. including attorneys' fees. expenses for bankruptcy proceedings (inCluding efforts to modify or vacate any automatic stay 
Of injunction), and appeals. If not prohibited by applicable law, Borrower also will pay any rourtrosts. in addition 10 all other sums provided by 
li'Iw. 

JURY WAIVER. lender and Borrower hereby waive the righllo any Jury Irial In any action, proceeding, or "ounterclaim broughl by either Lender 
or Borrower against the other. 

GOVERNING LAW. This Note will be gove, .... d by federal law applicable to Lender and, to the e1(lentnol preempted by federal law, the .laws of 
the State of Oregon without regard to its c<>nfllc!s of law provisions, Tills Note has been accepted by Lend!>f In the State of Oregon. 

DISHONORED ITEM FEE, Botrower will pay a fee to Lender of $30.00 if Borrower makes a payment On Borrower's loan and the check Or 
preauthorlied charge with which Borrower pays is latar dishonored. 

RIGHT OF SETOFF, To the extent permittecl by llPpllcable law. Lender reserves II right oi setoff in at! Borrower's accounts witt't Lender (Whether 
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checking, savings, or some other account). This includes all accounts Borrower holds jointly with someone elsa and all accounts Borrower may 
open ,n the future. However. this does not include any IRA or Keogh accounts, or any trust a(",,counts/or which setoff would be prohibited by 
law. Borrower authorizes Lender. to the extent permitted by applicable Jaw. to charge or seloff all sums o'Hing on the indet,tedne·ss agalnsl any 
and all slIch accounts. 

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Borrower's he,rs, personal rapresentatives. 
successors and assigns. and shall inure to the benefit of Lender and ils successors and assigns. 

GENERAl PROVISIONS. This Nole is payable On demand. The inclusion nf specific default provisions or rights of Lender shall not preclude 
Lender's right to declare payment of this Note On its demand. If any par! of this Note cantlot be enforCed. this fact will not affect the rest of the 
Note. Lender may delay or forgo enforcing any of its rights or remedles under this Note without losing them. Borrower and any other person 
who signs. guarantees or endorses this Note, to the ex/enl allowed by law, waive presentment, demand forp8Yment. and nonce of dishonor. 
Upon any change in tha terms of this Note, and unleM otherwise expressly statad in writing, no party who signs this Nole. whether as maker, 
guarantor, accommO(lalion rnak.er Or e,lOOrs"r, shall be released from liability. AU sucl'> panies agme that Lender may renew or extend 
(repceatedlyand lor any length of time) this loan or release any party or guarantor or collateral: or impair. fail to realize upon or perfect Lender's 
security interest in Ihe collateral; and lake any other action deemed ne~es""ry by Lender without lhe consent of or notice 10 anyone, All such 
parties also agree thaI Lender may modify lhis toan without Ihe L'Onsent of or nolice to anyone other than the parly with whom Ihe modification 
is made. The obligations under this Note ars Joint and several. . 

UNDER OREGON LAW, .MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US (LENDER) 
CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH .ARE NOT FOR PERSONAL, FAMILY OR 
HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, 
EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE. 
PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD AlL THE PROVISIONS OF THIS 
TERMS OF THE NOTE .• 

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE. 

BORROWER: 

CITY OF GARIBAL.DI 

By: 
·..,S"'U"'2A"""N"'N"'E,.......,M"'C""C"'A"""'RT""H"'Y"".--.M"'A"'Y"'O"'R..--:o"f-"C""ITY=-.,.O"'F­
GARIBALDI 



RECORDATION REQUESTED BY: 
O-regon Coast Bank 
Main -Office 
909 SE Bay Blvd 
P,O, Box 2280 
Newport, OR 97365 

WHEN RECORDED MAIL TO: 
Oregon Coast Bank 
Main Office 
909SE Bay Blvd 
P,O, Box 2280 
Newport, OR 97365 

SPACE ABOVE THIS ~INE IS FOR RECORDER'S USE ONLY 

DEED OF TRUST 

THIS DEED OF TRUST is dated September 10, 2014, among CITY OF GARIBALDI, whose address is PO BOX 708, 
GARIBALDI, OR 97118 ("Grantor"); Oregon Coast Bank, whose address is Main Office(909 SE Bay Blvd, P.O. 
Box 2280, Newport, OR 97365 (referred to below sometimes as "Lender" and sometimeS' as "Beneficiary"]; and 
First American Title Insurance of Oregon, whose address is 802 MAIN AVENUE, TIL~M90K, OR 97141 (referred 
to below as "Trustee"),u, ' ,,', 

CONVEYANCE AND GRANT. For valuable consideration, represented in Ihe Note dated Seplemberl(j;,2(j14.)nJIl$otlginal principal amount of 
$165,000,00, from Grantor to Lender, Grantor conveys 10 Trustee for the benefit of Lende,a$i,Bi):J1"ficiary'aU:i?L(3rantor's right, litle, aild 
interest in aM to the following <l~scribed real property" together with all existmg Or subsequently eriici"d or offixii~b),jfldings, inlprovements and 
fixtures; all (~asf:mf!nts, rights of way, and appurtfNiflri.Ce_h.; ,)11 waler, v!rJter rights and di_tch,/lghts (incllfd1ng stoig:~_}[)_).,}~~fjtjas with ditch or 
Irrigation rigJ-1is,.; and all i;)thfJr rights,_ fOyalli(ts, ('ind J)f'ofits- r(dating if) the feat prnpe:fw~:-:::t~:¢i[jding without JirnltaU80:::::~~;:>:n(fiietals, oil, gas, 
geott,Brmai and similar malters, (the "Real Property") located in T1LLAMOOKCqlJ!1ty, State of Oregon:,"::, 

',' .'."-'-' -, , 

See EXHIBIT "An, which is attached to this Deed of Trust and Riade a part Qfthis Deed of Tr~st~;if fully set 
forth herein. ." . 

The Real Property or its address is commonly known as 605~6~<5IAJ)'V~Ek412 S 7TH ST., GARIBALDI, OR 
97118, The Real Property tax identification number is1N1021;,A:C-10900 PROPERTY ID 5933 & 
1N1021-AC-11200 PROPERTY lD 5960. 
Grantor presently assigns to Lender known ~!5 Bcnehclary _'':l:.1ry!s_,I?,oed,Of Trust) all O(Grafli;(ji$::ri,9ht, ml€;:!, and 1nt(~rost in -and to all pff1sent 
and future leases of the Property all Ren!:s from Hie -PfoP~rty:--:-::1tl:_:?-rJ!j_l.tlpn, Gr<=mtor gf8nt$d(_):_;L~mJer a Uniform Commercial Code security 
lntetl~st, in the Pt,~(sonal Property and Rents, 

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENrSANCfTH~~EciJRltY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 
IS GIVEN TO SECURE (A) PAYMENT OFT}!E INDEBTEDNESS A'tlO(B) PERFORJWp,NCE.OfANY AND AL~ OBLIGATIONS UNDER THE NOTE. 
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THISPEI'DOF TRUSnS.GlVIONAJ'ID'ACCEPTED ON THE FOLLOWING TERMS: 

PAYMENT AND PERFORMANCE, Except as olherwisn provided ir!ll,i$,OC'edQiTl1l~t(;r,jhldrShalt pay to Lender amOlmls secured by lhis 
Deed of Trust as \lley become due, and sha!!J,tCicUy.,3nd in a t;melfl'!1imG~ijJetfonn all of Grantor's obligations the Note. 1Il;S Deed of 
Trvst and the Related Docurnents, '" , 

POSSESSION AND MAINTENANCE OF Tl:lEPROPERTY,> Granlor agrefl"lNlt Grantor's possession and use of lila Properly shall be governed by 
the foito'llifng provisions: ' 

Possession and Use, Unlil th" •• b~CtJ;:rence ofanE~I",nl or Default, Grantq,'m;iY (1) remain in possession and {;onlrol of Ihe Property; (2) 
use., operate or manage 1h,~f-Pr{jr5erty; and (~j_~-::-~GQ.H~(;tJb.e_-_-g€nts frq,m-the Property, The 'following provisions relate to the l1se ot, the 
Pf{)perty or to oIlIer lmlit3tibhsof11heProperlyBEFQRESt(jNfNGQRACCEPTING THIS lNSTRUMENT, THE PERSON TRANSFERRING fEE 
TITLE SHOULD lNOUIREABOUTJHE PERSON'SRIG'HTS,IFANY, UNDER ORS 1.95,300, 195,301 AND 195,305 TO 195,336 AND 
SECTiONS 5 TO 11, CHAPTER 424'QRf(30N u,WS2007:SECTIONS 2TO 9 AND 17, CHAPTER B55. OREGON LAVVS 2009. r\ND 
SECTIONS 2 TO 7,CHAPTER B, OREGON.LAWS 20')0, THIS INSTRUMENT DOES NOT ALLOW USE OF THE PROPERTY OESCRIBEO IN 
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS 
INSTRUMEN'r,THEPSRSQNACOUIRING f.EETlTLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY 
PLANNING OEf'ARlMENJ TOVi;;RIFY TH!\TTHE,UNIT OF LAND BEING TRANSFERRED lS A LAWFULLY EST!\BLiSHED LOT OR PARCEL. 
AS OEF1Nf.OIN 01<5 92010oH215,010, TO VERIFY THE APPROVED USES QF THE LOT QRPARCEL, TO DETERMiNE ANY LIMITS ON 
LAWSUITS AGAINST FARMI.NG.oR. FOREST PRACTICES, AS DEFINED IN ORS 30,930, AND TO INQUiRE ABOUT THE RIGHTS OF 
NEIGHsQRING PROPERTY OWNERS, IF ANY. UNDER ORS 195,300. 195.301 AND 195.305 TO 195.336 AND SECTIONS 5 TO 11, 
CHAPTER 424. OREGON LAWS.2007, SECTIONS 2 TO 9 AND 17, CHAPTER 855. OREGON LAWS 2009, AND SECTIONS 2 TO 7, 
CHAPTER.13,PR,EGON LAWS 20)0, 

Duty to 'Maj_nt_a-i~):. Grnntor s~$1L.i11ain1ain the Prop+2!rty in tenantable condition Dnd promptly perform all repairs, replac-ements. :and 
maintenance fj!jcessary to preserv~,its value. 

CompUance WidT~EnVlibnme_rit-a(U1WS. Grantor repros{H"lts 1Jnd I,V~Uf~nts to Lender thiJ.t During the period of Gn:Jr)tor's 'Ownership of 
tht) P({).pf~rty, -U~eff;;'h:~:?-J)_cio-t! :ri6 use, g~meration, n'lf.Hluf~JctlJr0, :storage, treutrnenl, r!7!e2.lSe o.t thre·alened of (3ny HnltlrdOl)$ 
S\Jbstance by any p<:tS.9r>qtr,- under, nbout {)f from the Property; (2) Grantor has no knmvtedg-e of, or reason to that there has 
been, except as previousiy-{hsclQscd 10 and acknowledged by Lender in wriring, {a) any breach or vloluHon of any Environmental Laws, 
(0) -any use, generation. manufacture. storage, treatment, disposal. release Of threatened release- of any Hazardous S~Jbst3nce 00. under, 
about or from the Property by any prior ovvncrs or occup~mts of the Property. or (c} -any _vctua! or threatened litigahon or claims of: any 
~ind by any person refcHing to such matters: Bnd (3) Except as previously disclosed to and -acknowledged by Lender in writing. neither 
Gr~H',10r nor -Hny terl~lnt, ,c-ontractor, ngeot Or oth(;r iJuthoriz_ed !.-iS1')r' ()[ tho Pror>t)rty shrIll lISf), W'm~r:ate, frl~iflllf;:l(:ture, Sh")(O. {t-(HH, of 
or release any HazDrdous Substance on, under, ab01.Jt or from the Property; .and -(b, any such acHvity shal! be- conducted 'In compnance 
with all applicable federal. state, and !neai laws. regulations and ordinances, including without limitation all Environmental Laws. Grantor 
Zlwthor-jzes Lender and its agents to upon the Property 10 rnake such insp(~ctiOf1$ and tes.ts, at Grantor's expense, as Lender rnay deem 
appropriat(;l to delermine-C()f'l1pli;':U)ce th~ PropNty -With this settloD of the Deed 'Of Tru$L Any fnspectiDos or tests made by Lender -shan 
be for Lender'S pllrposes onlY t'1nd shall not be conslrued to create tH'lY (€sponsibil1ty Or liability 'Of) the- part of Lender to- Grantor or to any 
other person. The fept€:se-ntaUons and wOffanties contJined hetcjnare bas(;!d -on Gfanto(s ~k.lf':- diligence_ -jn InvBstjg~1Hn9 the Property fOor 
Haz,ardous Substances, Grantor t1ereby (1} releases and \valve-s any future claims against Lender for indemnity or contribution in the 
event Grantor becornes liable for cleanup or other costs under any such laws: and (2) agrees to Indemnify, defend, and hold harmless 
lender against 0ny end all claims. losses, habilitiBs, damages. penalties, and expenses \vtJich_ lender may directly or indirectly stJsta'ir} -Of 
suffer resulting from a breach of this section of the Deed of Trust or -95 a corts.equence of any use, ge-n-erHliofl. manufacture, slorage-. 
disposal. relea_se- or Ihreaf-ened reJease occurring prior to Grantor's ov,tnershlp or inlerBst in the Property, whether or not the :s_arne vIas or 
shm.Jld have been know(j to Grantor. The ptQvisions of thiS section -of the Oee-d of Trust. inchlding thE': obligation to indemnify and deffmd, 
shall survjV(~ the p;;~ynl(-m! of the lndebte-dnc·ss ;In{j the sDtlsf;)ctlon nod H~tonvcy.anG~~ of th(J lif}tl of ltlis Oee-d of TnJst ~~nd sh:(lH not be 
affected by LemJer's acquiSition of any inlereSl in the Property, whether by foreclosure or otherwise-. 

Nuisance, Waste. Grantor shall not cause, conduct or 
the Property or any portion of the PfOpetiy~ VVlthout 
party the right to remove, any Hmber, mjner~ls (lnclu(Jing 

.any nuisance nor -cornmH, po.rmit, or SUfffrf any stripping of or -waste on or to 
the generality of the foregO_lng, Grantor- wlH not romove. or grunt to any other 

and gas), coal. clay, scoria, soil, gravel or rock products without Lender's prior 
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Removal of improvements, Grantor shaH not demolish or remove any Improveme_nts from the Real Pcoperty without -lender's prior wrltten 
consent.. As a condition to the removal of any lmprov8menls, Lender rnay -require Grantor to make arrangements: satisfactory to Lender to 
replace such Improvements v\dtn improvements of at least equal vallie 

Lender's Hight tQ Entcr. ten{i(;r ~'~nd l~)nrJr:r',s ag(;(\ts ~Hld r[~pm$l!)ntatives lTl?l.y (m!-£)r the R(::-<Jt PtC)p-t~riy ,Hi ;::i!j re.aS()"1(lbJe hlt1e$ to attend 
io Lender's intcrt)S\$ tlnd 10 inSpec1 ~he RO~11 Pr(Jporty f()r p!"lfpOSC$ of GrHf'lt<)('S (;t1JrT),,'i~')("l with Ui(J lQrrns ~.ltl(j conditions f)f this D(~ed of 
TnJsL 

Compliance with Governmental Requirements. Grantor shall promptly comply with .aU laws" ordinances_, and regulations, now or hereafter 
it'! -effeGL of all fluthOfitir)s to the U-S(~ ()f of tho Property, inchJding without llmitati"of), the AnMJrlc<HiS 
lNith DisabHHies Gmntor may in good faith any such ordinance, Of regulation fInd withhold compliance during ~q-ny 
p_wceedin'£i, Bppropri3ie appeals, so lon9 as Grantor has notified lender in writir_"'l9 prior to doing so and so long as, in lender's 
so~e opinir)l1, interests in tJ1€ ProperlY 3re not jeopardized. LencIer may no.;quire Grantor to post adequate security or a surety bontj, 
reasonably satisfactory to Lepder, to protect Lender's interest 

Duty to Protect Grantor -agrees neIther to ab;:UltiOf) or leave t..matt8fided the ProP€rfy_ Grantor shatl dQ aU other acts, in addmon to thase 
acts set forth .above in this section, I.vt1ich from the charactEr _and use of- the Property are reasonably nec.essar)f"to protect and -pre-serve- the 
Property, 

DUE ON SALE - CONSENT BY LENDER. Lender may. at Lender's option. declare immediately cue and 
Trust -upon the sale or tr;msJer, without Lender's prior written cDn.serit, of .3U or any P3rt of the 
Properly. A "sale or transfer" means the -conveyance of Rea! Property or any right, {lUe or interest In the 
or e-qt_!jtabfe; \-..... h-ether VOjt,H1tf)fY or involuntary:_ whtIlh-er by outright 531e. deed, s;:.de contract, 
leaseho!d interest with .a tnrm greater than three yeRrs, lease-opUon contract, Of sale,_ asslgnment, or 
or to any iand trusl nctlding title to the Rea! or by any other method of conveyance of an interest 
option sh~lI not be exercised by Lender if SUCll is prohibited by federal law or by Oregon law. 

all sums secured by lhis Deed of 
or any interest in the Rear 

whether 18gBl, benefidal 
l~nt1,'(\[ll"".t co-nJrac! for dt1-od,_ 

benefiCial fnterest in 
Properiy, However, this 

TAXES AND LlENS. The [oilowing pro'lisions relatin,} to the taxes and liens on the ProPerty are part _ .""~>_.,,,,» 

Payment, Grantor shaU pay when due- in 011 events prior 10 de::J<1CIUenCol 
water and sewer), fines and against or on :account of 
fOf sorv!c·es rendered or material fum/shed to the Property __ -Grantor shaH 
to the interest of Lender under thIS Deed of Trust, except for the nen of taxes and d"',",'W'~"'" 
,n this Deed of Trust 

Right to Contest Grantor miJy withhold payment of any tax. assessment. 
()btigatinn to pay, $-0 long as Lr.-nder'$ fillcrest -in -the Properfy is not iee'Darrli:",,( 
Gnintor shaH wHhin fifteen (15) days after the lien arises Of, if a Hen is 
SeetHe the dischnrge of the lien, Or if by Lender. deposil With Lc:r>dt)f}\"sh 

satisfactory to LtJl1fJer jr") an ~Jnm!,)nt to discharge the lien P!ClCl5~-":. ~~;~r':~~~'h!~!;e;~,~(J:;~;W;;~~~"t; 
as a result of a foreclosure or sale under the !len In any contest, G 
judgment before enforcement against the Property. Grantor shall flame 
the contest proceedings-. 

Evioence of Payment, Grantor shall upon oem{)nti fum~sh to 
authorize the appropriate governmental offlcla! to denver 
the Property> 

Notice of Construction, Granlor shall notify Lender at 
.any _materials -are -supplied to the Property, if any' 
work. services. or rnBterials_~ Grantor \,villupon fequest of 
can and w"HI pay [he cost of such fmprovements. 

PROPERTY DAMAGE INSURANCE Tile a part of this Deed of Trust. 

Maintenance of Insurance. Grantor lnsumnce l,vilh standard extended COVBrBge endorsements on 
a replacement baSis fot the full ,."U,,")"'VOIUtl Ir:"pr'Ovem,elilS Oil Ule Real Property in 311 amount suffiCient [0 avoid application 
of any coinsurance sta:ndllfcLl1o",lgfl.ge>e favor of Lender. Grantor shall 81so procure and maintain 
comprehensive genera! may request -with Trustee and Lender being named as 
addit.ionaJ -jnsureds in such ma~ntain stJch other "Insurance. in-cluding but not Hmited to 
hazard, business PoHdes shaH be written tn fornL :arnoljrlts. coverages 

rflason~)bly acceptable to Lender. Gtantor.". upon requt'!s-t 
",,,cI;fi,''''''~ of in form to Lvnd(~r, iru:;ltlding 

nOi."'''Cani;Mi'ed n,dii"ini",,',,;,j "';'1'",,<1 ai 1c:ast ten {10} days written nobce to Eac-h insurance 
favor of Lender wi!! not impaired In any way by any act, ornission or 

Ro"l Properly be lo<;a\<xl in an MoB InoAdrn)(lisir"lor of the Federal 
hazard area._ Grantor agrees to obtafn and Flood Insurance, jf available, 

ProPt:rly is lor;;:;ted in a 'Sp~~(;io! flood hal~fd iJn::-R, for thH full zmfK1irj princlf.Hd bt1l.ifH1Ce 
,,,,,Y''''''UflIlll the loan. up to the mAximum policy limits set tinder the National Flood Instrrance 

such insurance for the term of the loan. 

notify lender of any loss or dm-nage to Hle Property. Lender may make proof of Joss If 
days the casuaity. Vv'hether or not Lender's S·8GUrlty is impaired, Lender may, at londc(s 
any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien 

anc of the Property» If Lender elects to apply the proceeds to restoration and repair, Grantor 
Improvements In a manner satisfactory to lender. lender shall, upon satisfactory proof of 

lhe proceeds for the or if Grantor -is ooto1n de-faun 
>}\rW>D,oc<oecls which have not been disburs-ed within days and " ... hich Lender has not 

'~;;Pr:~t<)~:~s;~;~t~~~~ of the Property shall be used hrst to pay any amounJ owing 10 Lender tmder this Deed of TrtlSi, then 
in if any. shall be 8ppl,ed to Ihe prinCipal balance of the lnQebledness> if Lender holds any 

In",ebled'ness such proceeds shaH be paid to Grantor as Grantor's interests may appear. 

Grantor's .Report on Insurance. Upon request of LB-nd-ec hmvever not more than once a year. Grantor -shaH furnish to lBnder a report on 
each eXiSting policy of insurance s/)Owing: (1) the name of the insurer; (2) the risks insured: (3) the amount. of the policy; (4) me 
property Insured,_ the then current replacement VAlue of -s~Jch property, and the manner of determining t.hat v<=:due; and {5) th_e expiraHon 
date of the policy, _ Grantor shall. upon request of Lender, have an independent appraiser satisfactory to Lender detennine the cash value 
replacement cost of the Property. 

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect lender's interest in the Property or if Grantor 
tails to c-ompl,}' wHh any provi"sioo- of this Deed of Trust or any Related Documents, includIng but not limited to Grantor's failure to dischmge or 
p<:ly when due any :<:U(iounts Gmntor is required to disr.::-harge or pay un-der this Deed of Trust Or -f'my -Rnl(-Jtcti DocurTl(Hrts, Lender on GrarHor-'-$ 
behali may (but shall not be obligai-ed to) take any action that Lender de-efl'lS. approprl-ai-e, lncll,Jdjng but f1ot-Jlm~ted-to -eEschargtng or paymg alt 
taxes:, liens, security interests, encumbran-ces and other dnims, at -any time le'iied or plnced On the Property -and p-aying all costs for insuring, 
maintaining and preserving the Property. All such e __ xpendihnes incurred Of paid by len-der for -such purposes win then bear interest at the rate 
charged under the Note from t-he date incurred Of paid by Lender to {he date of repay-ment by Grantor, Aff such expenses will hecome a part of 
tM Indebtedness and. at Lender's option. w<ll (A) be payable on demand: {Bj be added to 1I1e balance of the Note and be apportioned among 
and be payable with any installment pa,'lnents to become due during eHt1er {n the term of any applicable insurance. policy; Of (2) the 
remaining term of the Note; -or (C) be Ire~-jte{j (is a 00"lloon payment which wHi be due i:1nd payable at th(~ Note's maturity. The Deed of ·trust 
also wilt secure payment of H1ese amounts. Such right shall be -in addition to aa other rights and remedies 10 whict1 Lender may be entitled upon 
Defatllt. 

WARRANTY; DEFENSE OF TITLE. The lOHowmg provisions relaling 10 ownership of the Prop~rly arc " pari of this Deed of Trust: 

Title. Grantor warrants that: 
and encurnbrances other than 

Grantor holds good and marketable title of record to the Property in fee simple, free .and clear or all liens 
set forth in the Real Property description or in any title insumnce pDlicy. tiUe report, or final title opinion 
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issued in favor of, 3nd acc-epted by. lender in connection with this Deed of Trust. Br'ld {b) Grantot 'has the fuH right, po\ver. and authority 
to executc-.and deliver this Deed of Trust to Lender. 

Defense of Title. \0 the in the parag-raph 30-0"18. Grantof warrants and wiH rOfe\l~'r defend .U18 title fo the Property against. 
1he JawflfJ claims of persons event. any -action or pmceedlng is cornmonced that questions Granior's tille or the fnterest of 
Trustee -or Lender under this Deed of Trust, Gr.antor--.shall -defend the action at Grantor's expense. Grantor may he the nominal party in 
such procemiing. but tender shall be entitied to participate in the proceeding and to be represented in the proceecHng by co.unsel of 
Lender's own choice, and Grantor wiH deliver, or cause to be delivered, to Lender such instrurnents 3S Lender may requBst from time to 
Hmo to permH such j):1rticipalion 

Compliance With Laws. Grantor 'warrants that the Property and Gfantor's use of the Prop-erty complies wIth aU _6xisHng applicable laws, 
ordinances, and regulations of govcrnmOr1!~l authorities. 

Survival of Representations and Warrantles, AU repres.entations, \'J3({3nties, and aur·es.rnents made by Gfantor in this Deed of Trust shaH 
survive Ole ex-ecullot1 ~m-d of this Deed 01 Trust shall be conIinulnn in 3nd sh::lll rem(;lIn tfl full force and effect until such 
time as GranlQr's Jndebtedn~ss be paid in full. 

CONDEMNATION. The following provisions relating to condemnation proceedings are.a part of this Deed of Trust: 

Proceeding_so If any proceedlng in condemn;:lt!on is. hied, Grant,-?1" she-II prompUy notify Lender in wrHin~, and Grantor shall prompt'ly lake 
such steps as may be necessary to defend the actlon_alld obtain the fl'.vard. Grantor may be the nommal party In such proceedmg, but 
Lender ~shaU be entitled to partiopate in the proceeoi~g and to be represented in the proceeding by counsel of its 'own choicB,--and Grantor 
wll1 d-eltver or C~iUse to be deliver~d to l-endf!r such Instruments and documentation ;3$ may be requested by Lender from lime to time to 
permH such partjcjpa~ion. 

ApplicatIon of Net -Proceeds. Jf <!ill or ~If)y -part of the Property is. condemned by erninent dornain P,,)cE'~(jing,s 
purchase in Htiu of condBmnatio(t L8nder may at its election require that ail or any portion of the net Ulc',,,,,e,,,,u, 
the- lndebtedne$$ or the :f{~paif or fosto(3tiof1 of the Pmperty.. Tht.~ 11!.,=t- of the f)W.'1((1 shaH 
rCBsollable costs,. expenses, and attDrneys' fees. inCUfft3d by Tnistee lhELC1:iri(lonHri"lie.n. 

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORtTlES. The 
fee:s and charges arB- a part of this Deed of Trust 

by Lender, Grantor shalf exocute SHch rlnbul""nt,, 
to perfect ~nd conbnuc Lender's 

le-nder for an tBX(~S, ~!$ bel!)\'\{. with iilU t~X-p:f)tlSfJ$ 
including without Hrnit;o)tJ{)n all tHxes. fees, dOC~lnier11~-')ry St,(lr"n:ps, arid 

Taxes, The'- (OUO ... ,10g shall COnstitute taxes to ,.vhich -this section applies:' 
any par! of the Indebtedness secured by this Deed of Trust: (2) a sm,ci!lc"lax 
deduct iron') p'(tyrnenls (If'! the jmjeb(f;:dne:'5-s sec:ure-d by this of 
against the Lender 0( the holder of the Notee and (4) a 
and I"nterest made by Grantor. 

Subsequent Taxes. If ;my tax to ... vhich this section epplies 1$ emlcted 5uloS<"W'¢r'ltli,jtW 
the same effect as an Event of Default, and Lender rnay exercise -any or all 

have 
provi(led 

above in the T;:ixe,s and below unless: Grantor either {he tax before It becomes delinquent. -Dr 

Uens section and deposits cash or a sufficient surety bond o\rletsecu,ritv ."I·'",f"",j,n", to Lender. 

SECURITY AGREEMENT; FINANCING STATEMENTS. The 
of this Deed of Trust 

S-ecurity Agreement This jnstrument shaH constitute a 
Lender shall havB all of tt1e ri-ghls of a secured party U.fHJer 

tile Property constitutes f!xhJ-fes, and 
C()rnr(lOI'CiBIlC:bde.alS.tJIn,amimj from lime tn time, 

Security interest. Upon request by Lender, Lendc( to pecfect and Gontinue Lender's 
security interest in the Rents and Personal the real property J'ecords, Lender _may,-at 
any time and without further eK8etJI""',;ou'nt,,,oarts. copies or reproductions of this Deed of Trust as a 
finanCing statement Grantor shall ""mCIU""'''''''o,or perfecting or contin-uin.g this _ security interest. Upon 
default. Grantor 51\,,11 not Si)"/er (},"'dela,cit the P~""""'[>""i""t" from the Property. Upon deraulLGrantor shall assemble any 
Personal Property not affixed to th" Prot)"rllv convenje.nt to Grantor and Lender :and make it avaUabl.e-
~o Lender \!vlthin I:hr{:e (3} to the extern permitted by applicable law_ 

Addresses. The 
grtH'-rled by this Deed 
D_e~~d of Trust. 

Deed of Trust: 

party) from Which information concerning the- security interest 
Uniforrn C-ommerdaJ Code) :1;110 as st-ctt~d bn Hw- first page of this 

rolating to "further assurance-os and attorney.,in-ract are a part of this 

request of Lend-e-r. Grantor \vill make. e:;::ecutE) and deliver, or wm cause to 
~lnd wtU:!n by CQW5e to b~~ file-i::J.. fm;(1rde{:.!,_ fo-filed, Of 

Bnd places as fllRy approprIate, kmy and a1l -such mortgages, 
nareclm,inis. fjnancing statements. continuaUon stalements. instnlments of further assurance-, 

opinion of Lender, be necessary or des!rnb~e in order to effectuate, complete, perfect 
U""0,""''''5 under the- Noto, this Deed of Tn)st, ano the Rf]Jateo DDcuments.: and {2) .the Hens and 

Trust as first _and prior heqs on tJ1C Property,_ '-"'hother now owned or horeafter acqtlired by 
~)gfee's to the contrary in writing, G{,~()tor shall reimburse Lender fOf aB costs and ex:p-i~nse.s. 

r(:-tt;rrf)fJ to [11 this poragmpll 

any of the ltlings referred to in the prececling paragraph, lender may do so for and in the name- of 
such purposes, Grantor t:ereby krevoc;clbly appoiflts Lender 3S Grantor's attorney-in-fact. for lhe 

rer..ording, Hnd (loln9 all Other things as In:)Y be necess;'):fY or oesirablf:. in l(~nctet's ~;nte 
the preceding paragraph. 

FULL PERFORMANCE. If Grantor all Ihe lndebteQness when due, uno otherwise performs all the obligtitions imposed upon Grantol under 
this Deed of Trust. Lender shaH ~nd tle!iver to Trustee a request for fu!1 reconveyance and shall -execute and deliver to Grantor suitable 
statements of terrninalion of any flnancino statement on me evidenCing Lendets securily interest 111 The Renls and the Personal Property, Any 
r8(iOnveyancB fee required by law shall be paiD by Grantor. if permitted by applkable law 

EVENTS OF DEFAULT. E~)Ch of the following, at U~nde(-s option, shall c·on:stitLJti~ an EV!:~f1t -of Default ~JI1df:r Ihis: Dee-cj of Trost: 

Payment De-fallit Gwntor fflH$ fo make any payment WhHr1 due under the Indebtedness 

Other De'fauUs, Grantor falls to comply wiH, or to perform -any other term. 
Or' iii any of the R~jl()ted Documents or to comply ""'lith Of to' perform ,;:my 
agreement beiYJeen Lender and Grantor. 

covenant or cQndtt~on contained jfj. U)¥-s Deed of T.rus1 
obligation, Coventmt Of conrlitiol1 contained in arlY other 

Compliance Default. Failure to -r;ompty \.vith any Olher term. Qbligaton, covenant or condition c.:ontaincd in this Deed -of Tf\Jsl, t,he Note Qr in 
any of the Relo_ted Documents. 

Default -on Other Payments. Failure of Grantor 'within the time required by this Deed of Trust to make any payment for taxes Of insurance, 
or -3111 other payment necessary to prevent fiLing of or to eUect di'scharge of any lien, 

Default In Favor of Third Parties, ShOUld Grantor default under any loan, extension of credit. security agreement.. purchase or sales 
cigreemen1. Of any other a-gre-emenL in favor of any other creditor Of person that may materially affect any of Grantor's property or 
Grantor's abIlity to re-pBY the lndebtedne!;s or Grantor's ability to perform Grrl11tor's obHgotionSc under this Deed of Trl}st or any of the 

Doct/monts. 

Fafse Statements. Any warranty, representation or statement made Of furnished to Lender by Grantor or on Grantor's behalf under this 
Oe-ed of Trust or !he Re!8led Docwnents 1S false or rnisleading in any material resPect eHher now or at 111e time t'Hade or -furnIshed or 
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Defective C-ollat~raH2ation. This Deed of Trust or any of the Related DOcumH!1ts ceases to be in fuB force and ef/act (including failure of 
any coHateral document to create a valid and perfected securtty fnJ.BJ'ost or lien) at any time_and for any mason. 

O-eat.h Qr lnso-IYfrO-cy. Tru-J doam of Grantor. tho- of Grantor, H"le appolntll1eflt of ~l fece"lver for any of Gfi)otor's proporty, .. any 
DSs.lyrllltelil -tOt th(~ b¢"IH~fit of creditQrs, o-r1)" type of workout, (Jt the CO!1irnencernent of any "",cc,editl<, -t.md-er fH)'y btmkn,Jptcy Or 
insotvf.H1Cy h:lWS by or :ag~~jfrst GnJnt.or 

Creditnr or Forfeiture Proc<>edings. Com01{mC(;ment of foreclosure orfOnell!"e procceomgs, whether by judicial proceeding, sell-help, 
repossession Of any other method,_ by any crecHo! of Grantor -Of by any governmental tlgency against any properly seCt,lrll19 the 
Indebtedness. This includes _~ of ;finy -(if Grantor's tlCC.f)1.mt$, including Of.;posit 8C(;Ol)nts. with Howover. tl11s Elient of 
Dotatllt shan not apply If there a g-ood faHh dispute by_ Grantor as to the valldlty or reasonableness of the which .is the. basis of the 
cred1tO( or forfeihuB r::,roceeding and if Grantor .gives lender written notice of the creditor or forfeiture pr-oceedlog and_ deposits with_ Lender 
monies or a surety bond tor Hie C{f?{Jitor or forfeiture procee(Jing, in ;In 3rnount determined by Lender, in -its sole discretion,_ 2S b-ftlng an 
9dequate r-es_erve- or bond for the dispute. 

Br-e~ch of Other Agreement Any breach b)f Grantor under the terrns of any other agreernent beb.-veen Grantor. and Lender that is -not 
remedied wHhin any grace period provlcje-rj therein, including without limitation any agreement conc-em'ing -3ny indebtedness or -other 
obligati()o of Gr.(1ntof to Loncter, \OVhetf1{1f existing now o-r later. 

Ev-ents Affecting -Guarantor. Any of the preceding events occurs ... vlth resp-scUo any guarantor. endorser. surety. or accommodation p.arty 
of any' of the Indebtedness or any guarantor. endorser, surety, or dccomrnodation party dies or becomes incompetent. or revokes or 
dis-putes t11e_ validity of. or liability under. any Guaranty of tl1e Indebtedness 

Adverse Change. A material adverse change occurs. 1n Grantor's financial cQndit~on, or Lender- ~'""~.~" ."~ 
perlormance of the l~dBbtedMSS is impBimd. 

Right to Cure. If any default,other than a default in payment is curable and if Grantor hasl'o! been ~"~" ~.,,~,.~~ 
pwv;sion of this Deed of Trust wilhin the preceding twelve (12) months. it may be cured if GranltOCialltar 
Gr.'lrltor <;lemanding cure of such defBuit: (1) cureS the delaultwilhirl ten (10) d"ys; or (2) if 
knnledi~te!y lniUales steps whktl lender -deems -~n Lender's so~e discretion to he suffldeo! to 
completes-air teasonab!e and necessary steps sufficient to pmduc:e cornpl1ance as-soon as ""!=n~hhi Of"'''''''''.,.·.·. 

RIGHTS AND REMEDIES ON DEFAULT. If an Event 01 Default occurs undor Ihis Deed of 
ttx:(~tt;js.o <1111 ON~~ or more ()f lhe if)nOwin-g rights ~lr)d rerrl(~di05" 

Election of Remedies, Election by Lender to pursue any remedy shall not eXlO'U'J,,>V.urSllll rerneljy,'~r~j'~:~I"ction to make 
""ttl'tler!onn shall not expenditures or to_ ff/ko action to perform 2ltl obligation of GrapIor under this 

affect Lender's rigllf t6 declare a default and exercise its remedies. 

Acc-e-Ie-r-ate Indebtedness, Umder s-h8,ll have the right at its option­
due ~lnd pf;1yablo, including ony prepzlymGnt pcn~lty which Grunt.o-r would be.r<l<lu1l',d 

Foreclosute. With rMpect to all o(any part i)f the Rea! Property. the ,u~;;;i~o;hc';'';:;;;d~;;~e 10 foreclose by notice and.saJe,and 
lend-er -shall have the right 10 foreclose by judkial foreciosure, in either with and to the fuli extent. provided by 
applkable law, If this Deed 01 Trust is foreclosed by judicial foreclosure_, lender to a jUdgment \vhich_wlU provide that ff the_ 
foreclQsure sBIB proceeds are insufficient to satisfy th(: execuHon the amount of the unpaid balance -of the 
Judgment 

uee R-tHnedies. Wlih f(}SpHGt to all or .,)ny par1 Of the p"'(S<ln~I>.pirOj)f.'ly, 
under the- Unifonn Commercial Code. 

CoHeet Rents. Lenqer shall have the right without notice the Property .and coHee! the R.ents. 
including amounts past dUt~ and unpaid. and f1pply the costs., -agajnst the Indebtedness. Tn 
furtherance of this right, Lender may require any t"mmt payments of rent or usc foes Direclly to 
lender. If the Renls arE collected lender. then Gr,an!¢t j(r('v'}G~llii),.~!es>ignat"'s as Grantor's attorney-h,-fact to endorse 

reC6rVBL 

Appoint Receiver. Lender 
pmver to protect and 

thE,reloUnthe "alme of same and collect the proceeds. Payments by tenants 
for 'Vvhich the payments are marle. whether- or not any 
subparagrapb either in person, by agellt, or thrQugh a 

to tak,e pos-session of all .of any pari of the Property. with the 
p"'""""'i~,~c'pdinn foreclosure or sale, am! to collect the Ren!s from the 

Property and apply tho pro,Ce.')ds;,hvr,,, ~bj\i"'ll,,".>co"n·)f.l>h" the Indebtedness._ The n::-r(:erv€r tliUY Sf}r\re without 
bon-Q if-pf;-'!rrniH13d by law, 
exceeds-the Indebtedness by ;:. sHnst"nIJ"r 

.ap~~;~:r$~~,~~()~,~~;;:~':~' eXIst \vhether Or not- Ihe appnrf)ot value of tilt) Pr(.lpeny 
L Lender shall not disqualify a person from serving as a receiver. 

possession of the Property -after ~he Property 1S sold as provided aboVe or Lendef other-Vise 
e~til~~I;?o~~S'~~60;:h~:1 lh"e'"""",,v default of Grantor, Grantor shaH becorne a tenant at sufferance of lender or the 
{ either (1} pay 8 reasonable rental for the use of Ihe Property. or (2) vacate Ihe 

rtgh! or remedy provided in this Deed of Trust or :lhe Note or ~lVad3ble at lf1w or in 

reasonabl-e notice of the Hmo and place of any public safe of the Personal Property or of the time 
otn,erlm<eJl{leG disposition of the Personal Property is to be made, Reasonable- notice- shan mean notice­

time of the sale or dispOSition. Any sale of the Personal Property rnay be- made in conjunction 

permitted by appncable law,Grantor waives any and all rights to have the Property marshalled. 
the Trustee Dr lender shaH be free 1.0 or any P8rt of the Property together Of separately, in one-

shaH be entitled 'to bid at any public sale on an or any portion of the Property, 

Attorneys' Fees: If Lender instilutes any suH Of ac'tion to enforce any of the terms of this Deed of TrusL Lender s!1al! be enlitled 
to recover sllch sum as Ihe court may adjudge teasonable as attorneys' fees at trial and upon any appeaL Whether or not any court acHon 
is lnvolved. and to the extent not prohtbited by law, an reasonable expenses Lender incurs that in Lender's QP~n!on are nece,ssary at any 
time for {he protection of lts interest Or the .enrorcemenl of its rights shaH become a part of ~he Indebtedness paY3b!e on dem(H'ld and shaH 
bear interest at Ihe Note rille from the dote 01 the expenditure until repaid, E~penses covered by this paragfilph include. without limitation, 
how-evt'l"r-sl1i)jed to any limits \l(>JJe-r apphc.:.1.tJJ£,.l~jw, Lehfier"s aUomeys' feos and lend(~r's legat f:xpen$es. \~lh()th~r or not there is a lawsuit, 
including attorneys' fees and- expenses for bankruptcy proceedings (including efforts to modify Of vacate any automatic stay or injunction), 
appeals . .and any anticipated post-judgment coUectlon s-B;yices. the cost of records. obtaining tWe reports (induding foreclosure 
reports}._ surveyors' reports, dnd ap-prals-<:1! fees, tiUe insurance, and fees. fol' the 10 the -extenl permitted by applicable taw. Grantor 
also will pay any court -costs, in <')ddition to aU nHu}:t $llli'i$ provided by lnw, 

Rights of Trustee. Trustee shan have all of' the rights and du1~es of Lender 3S set forth in this section. 

POWERS AND OBLIGATIONS OF TRUSTEE. The follOwing provisions re1atinq to th-e p-ower.s and obliqahons of Trustee are part of this Deed of 
Trust· 

Powers of Trustee. In add,tion to all powers of Trustee arising as a matter of law, Trustee shall have the power to lake the following 
actions with respect to the" Property !upon the written request of Lender and GrantDr: {a} join In preparing and filing a map or plat of the 
Real Prop-erty, including the deoication of stw-el-s or other rights to the public; (b) join in granting ;Jny eas-emen~ Of creating any restriction 
on 'the Real Property; and {-c} join In any subordinatrotl or other agreement nffecting this Deed of Trust Of the interest of lender under this 
Deed of Trust. 

Obligations to Notify, Trustee shall not be obligated to notify any Gth€( party of B pending sale tInder any other trust deed or lien, or of any 
action or proceeding in '.vtlich Grantor. Lender. Of Trustee shaH be a party, unless the action or proceeding is brought by Trustee. 
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Trustee. Trustee shall meel all qualifications required for Trustee under applicable law. In additiOn to the ri9hts and remedies set forth 
above. with respect 10 all or any part of 100 Property. the Trustee shall have the right to foreclose by notice and sale. and Lender shall have 
the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable iaw. 
Successor Trustee. lender, at Lenders option. may from lime to lime appoint a successor Trustee to any Trustee appointed under this 
Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of TILLAMOOK County. 
State of Oregon. The instrument shall contain. in addition to all other mailers required by state law. the names of the original Lender. 
Trustee, and Grantor~ the book and page where this Deed of Trust is recorded, and the name and address of the successoftruste,e. and Ihe 
instrUment shall be executed and acKnowledged by Lender or ils successors in interest The successor truslee. without conveyance of the 
Property. shall succeed to aI/ the title. power, and dulles conferred upon the Trustee in this Deed of Trust and by applicap1e1aw. This 
procedure for substitution of Tnlstee Sh,lll govern to the exClusion of all other provisions for SUbstitution, 

NOTICES. Any notice required 10 be given under this Deed of T rusl, including without limitation any notice of defeult and allY notiCe of sale 
shall be given in writing, and shall be effective When actually deltvered, when actually received by teJefacslmile {unless otherwise requited by 
lawl. when deposHed with", nationaily .ecognized overnight courier. or. if mailed. when deposited in ihe United Slales mail, as first class, 
certified or registered mail postage prepaid, directed to the addresses shown near the beginning 01 Ihis Deed of T rusl. An copies of notices of 
foreclosure from the tlolder of any lien which has priority over this Deed of Trust shall be sent to lender's address, as sho,Yn near Ihe beginning 
of this Deed of TrUst. Any party may change its address for notices under, this Deed of Trusl by giving formal wrilten notice II) Ihe olMr 
parties, Si)ecifylng thai the purpose of the notice is to change the party's address. For nobee purposes, Grall\or agrees to keep Lender informed 
at '111 Urnes of Grantors current "delress, Unless otherwise provided or required by law. if there is more than one Grantor, any notice g,lfeo by 
Lender to ?n)' Grantor Is deemed to 00 notice given to all Grantors. ' 

MISCELLANEOUS PROVISIONS. The 101l0wing miscellaneous provisions are a part of this Deed 01 Trust: 

A_ndments. This Deed of Trust. together with anY Related DOCl,lments, constitute$lhe enlire un,del"t2"'d!infr~:>d 
as to the malters set forth in this Deed of Trust. No alteration 01 Or amendment to this 
writing and signe<:l by the party or parties sought to be charll"'d or bound by th'~ alle'a\i,on 0 

Allnual Reports. If Ih,e Property is used for purposes other than Grantor's residence, 
certified statement of !let operating income received from the Property during 
Lendersh311 require. "Net operaling Inceme" shall mean all cash receipts from the 
with the operation of Ihe, Properly. 

Caption Heapings. Caption headings in this Deed of Trust,!)re for convenience 
the provisions of this Deed of Trust 

Merger. There shall be no merger of the, interest or estate created by this Deed 
any!lme l)el4 by Or for the b~mefit of lender in any capacity. without the 

Govern!ng Law, ThIs Deed of Trust will be governed by fed",,,1 law 
the laws of the 5tl!te of Olegon without regard to ils conflicts of law 
Stl!te ,of Oregon. 

No Waiver by Lel'lQer, Le,oder shaH I\Qt be deemed to have waived any 
and 'Signed by Lender, No delay or omission on tho part of Lende, in 
other right. A waiver by Lender of a provision 01 Ihis Deed of Trust shall 
demand strict compliance with that provision pr<lny 'of thIS 
dealing belween' lender and Grantor. shall constitute 
transactIOns. Whenever the consent of lender is 
shaH not constitute continuing consent to sutlseqUl.nt 
granted Of withheld in the sole discretion of lender. 

Valid, or unenforc;eable as 10 any 
to ,any Qther circumstanc;e. If feasible, 
If Iheoffending pfeiYisloo cannot be so 

required, by law; the alegalilY. Invalidity, or 
legality. valld"y or ,enforceability of any other provision of this 

Successors and Assigns, 
binding uMn and inure to 
other than Grantor. 
Indebtedness by way of 
Indebtedness. 

, Trust on transfer of Grantor's interest, thls Deed at 'Trust shall be 
If ownen.hip onhe Property ~mes Vested in a person 

successors with reference to this Deed of Trust and the 
from the obligations 01 this Deed of Trust or Jiabililyunder ,the 

and waives all rights and benefits of the homestead exemption laws of the State 
01 Trus!. 

that this Deed of Tlus! Is a commercial deed of IrtIst and that <:ironlo' wlll not 
consent. 

shall have the following meanings when used in Ihis Deed 0/ Trust. Unless 
ar iamou"lsshiail ,meian amounts in lawful rnoneyol the Uniled States of Amer){;a. Woros 

lural shall include the singular. as the context may require. Words and terms not 
e meanings attributed to such terms in the Uniform Commercial Code: 

Oregon Coast Bank. and its successors and asslQns, 

CITY OF GARIBALDI end includes all co.signer$ .. nel co,makers signing the Nole "no ell their 

Deed of Trust. of Trus!" mean this Deed of Trust among Grantor. Lender. and Trustee. and inCludes wlthou! lim~ation ail 
assignment and proVisions relating to the Personal Property and Rents, 

Default. The word "Defaull" means the Der?ult set forth in this Deed of Trust in the section titled "Default". 

Environmental Laws. The words 'Environmental Laws' mean any and all state, federal and local statutes, regulations and ordinances 
relat.ing to theprotectlon of human health or the environmen/, including without limitation the Comprehensive Environmental Response. 
Compensation, and liability Act of '1980, as amended. 42 U.s.C. Seelion 9601. et seq, ("CERCLA"). Ihe Superfund ,Amendments and 
Realllhonzation Act 01 1986, PUb. L No. 99-499 ("SARA"). the Hazardous Materials Transportation Act. 49 U.S.C. SBctOon 1801, at seq .• 
the Resource Conservation and Recollery, Act, 42 U.S.C. Section 6901. el seq., or 'lther applicable state or federal laws. ,ules. or 
regulations adopted pursuant thereto or Intended to protect human health or the environment. 

Event of Default. The words "Event of Default" mean atly of the evenlS of default set forth in this Desd of Trust in lhe events of default 
section of this Deed of Trust. 

Grantor. The word "Grantor" means CITY OF GARI8ALDI. 

Guaranty. The word 'Guaranty" means the guaranty from guarantor. endorser, surety. or accommodation party to Lender, including 
without limitation a guaranty of aU or part of the Note. 

Hazardous Substances~ The words "Hazardous Substances" mean materials that. because of their quantity~ c-ancentraUon or physical. 
chemical Of infectious characteristics. may cause or pose a present or potential hazard to human health or the en~ironment when 
improperly used, treated, stored, disposed 01. generated, manufactured, transported or otherwise handled. The words "Hazardous 
Substances" are used in their very broaoesl sense and include without I,m'tabon any and ail hazardous or toxic substances, materials or 
waste as defined by or listed under lhe Environmental Laws. The term "Hazardous Substances' also includes, wilhout limitation. 
petroleum. including crude oil lind any fraction there'lf and asbestos, 

Improvements. The word "Improvements' means all existing and future improvements. buildings. structures. mobile homes affixed on the 
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Real Property, facilities, additions, replacements and other construction 0/1 the Rea! Property. 

Indebtedness. "fl1e word "indehtedness· means all princip"l, int",'es!. and other amounts, costs and expenses paYill>!e unde, Ihe Note or 
R",laled Documents, together with all renowa!s of, extensions or. modifications of, consolidalionli of and substilullons lor the Note or 
Related Documents and any amounts expended or advanced by lender to discharge Grantor's obligations or expenses Incurred by Trustee 
or Lender to enforce Granlor's obfigations under this Deed of Trust together with interest on such amounts as provided in this Deed of 
Trust. 

Lender. The word "Lender" means Otegon Coast Bank, lls SuC<lesSOr$ and assignS. 

Nole. the word "Note" means the promisSory nole dated September 10. 20'14. in the original principal amount of 
$165,000,00 from Grantor to Lender. logelher wllh all renewals of, extensions of,modifie<>tions Of. refinancings of. consolidatiOns of. 
and SUbstitutions for the promissory noll' or agreement. The maturity dale of the Note is January 31, 2019. 

Personal Property. The words "Personal Property" mean all ,,<!uipment, fixtures, and other artiCles of persona! property nOw or herel'lf\er 
owned by Grantor, and now or hereafter attached or affixed 10 the Real Property; togelher with all accessions. parts. and additions to, aU 
replacements of. and all substitutions for, any of such property: and together with all proceeds (inciuoing Without limitation all insurance 
proceeds and refunds of premiums) from any sale or other disposition of Ihe Property. ' 

Property. The word 'Property" means collectively the Real Property and the Personal Property. 

Rea! Property. The words "Real ProperlY" ll'lean 1M real property, interests and rights. as further <!escnbed in this Deed oT Trust. 

Related Documents. The word.; 'Rellilleo OCeuments" mean all promissory notes, cre(iil agreements, loan agreements, env,ronmental 
agreements. guaranties, security agreements, mortgages, deedS of trust. securlly deeds. COllateral mortgages. an<! all ottie, instruments. 
agreements and documents, whether now or hereafter existing, exeC\lted In connection with the InclebtIX1ne,SS:,,,. 

Rents. The word "Renls' means all present and future rents, revenues. income. issues. royallies. 
Ihe Property. 

Trustee. The word "Trustee" means FirslAmencan Title Insurance ofOregOl'l. whose ad 
97141 ~nd any substilute Of $ucees$ot!(Ustees. . . 

GRANTOR ACKNOWLEDGES HAVING READ AU THE PR()VISIONS Of THIS DEED OF TRUST, 

GRANTQR: 

CITY OF GARIBALDI 

By: 
-,S"'U"'ZA"""N .. N""E-..,M"'C"'C""A"'R"'TH""y"' ....... M""A""y:;;O"'R;--""of..-cC"'I""TY;:;-"'O"'F­
GARIBALDI 

STATEOF ____________________ ___ 

COUNTYOF ______________________ _ 

On til,s 
appeared""'S"'U"'ZA=N"'N""E·M"'C".C"A"R"'T"'li""y, 
me to be authorize<! agents of 
voluntary act and deed of the 
purposes Iherein mentlone 
behalf of the governmental 

To;_--_~c;; 

The un<Jer"illn.ediS' 
been fuily 
pursuant to any 
and to reconvey, 
Trust. Please mail the 

before me, the undersigned Notary Public, personally 
~~.:r;(.~~ MANAGER of CITY OF GARIBALDI. and known 10 
Trust and acknowledged the Dee<!' of Trust to be the free end 

or l;ly resolution of its governing body. for the uses and 
of Trust and in fact executed the Deed of Trust on 

My commission expires. ________________ _ 

FOR FULL RECONVEYANCE 

of all Indebtedness secured by this Deed of Trus!. AJj sums secured by this Deed of Trust have 
directed. upon payment \0. you of any sums owing to you unde, the terms of this Deed of Trust or 

the Notesecur~d by this Deed of Trust (which is deliyered to you together with Ihis Deed of Trust). 
the partiEjs designated by the terms of this Dead of Trust; the eslate now held by you under this Deed of 

and Relatad Documents to: 

Dal&: ________________________________ __ Benaficiary: ___________________ _ 
By: ______________________________ __ 

lts: 

LASER PRO Lending. Vet. 14.2.0.021 COpt, D+H USA Corporation 1997; 2014. All Rights Resel'lled. ·ORI:ICFIIlPLIG01.FC TR-7294 
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OREGON COAST BANK E-STATEMENT DISCLOSURE 

Principal 
$165,000.00 I Loan Date I Maturity I 

09-10·2014 101-31-2019 
Loan No 

10044007 I Calli Coli ! 
105 

Account I Officer I Initials 
200 

References in the boxes above .are for Lender's use only and do not limit the appiicability of this aOClJrnent 10 any particular Joan or item. 
Any item above cDntaining .. -:'\',.... ..... has been omjUed due to text length hm"itations, 

Borrower: CITY OF GARIBALDI 
PO BOX 708 
GAmBAlO!. OR 97118 

lender: Dregcn Coast Bank 
Main Office 
909 SE Bay Blvd 
P.O. Box 2280 
Newport, OR 97365 
(541)265-9000 

I give my consent to Oregon Coast Bank to provide all present and future loan statements in electronic form, unless 
specifically stated otherwise. I will notify Oregon Coast Bank of all updated contact information such as a change in 
my email address. 

I understand that I have the right to withdraw my consen! at any time. In order to withdraw my consent I will 
notify Oregon Coast Bank in writing. I may request a paper copy of an electronic record at any time and 
understand that I may be charged a monthly service fee. 

The requirements to use Oregon Coast Bank E-Statements are: 
Internet access and an internet e-mail account and address 
Online Banking through Oregon Coast Bank website at oregoncoastbank com 
One of the following programs to access your E·Statements online: 
a. Microsoft Internet Explorer 4.0 or higher: or 
b. Netscape Communicator; or 
c. Navigator 4.06 or higher with 128·bit encryption 
Adobe Acrobat Reader 6.0 or higher 
Access to a printer or the' ability to download information in order to k€eb'b,lDE~r 
your records; if you so choose. 

VourE~St<rtelme'ntsfor 

By signing this agreernent ! agree to opt in to electronic 

Email Address 

Email Address 

BORROWER; 

CITY OF GARIBALDI 



Principal 
$165,000.00 

DISBURSEMENT REQUEST AND AUTHORIZATION 

I Loan Date I Maturity I 
09·10·2014 01·31·2019 

Loan No 
10044007 

Gall! Coli 

105 I Account IOfficer I Initials 
200 

Referef'lces in the boxes above B_re for Lender's use, only and do not limit the appEicabiHty of this ctocum-ent to an-y partlcular loan or jiem 
Any Item above oont,;:1imnn "*"""''' has been omltted due ~o texllength .limitations, 

Borrower: CITY OF GARIBALDI 
PO BOX 708 
GARIBALDI, OR 97118 

Lender: Or~gOf\ Coast Bank 
Main Offrce 
909 Sf Bay Blvd 
P.O. Box 22aO 
Newport,OR 97365 
(541) 265-9000 

LOAN TYPE. Tllis is a Fixed Rate (5.000%) Noodisclosa[!le Loan 10 a Government Entily for $lll5,000.00 due on January 31,2019. 

PRiMARY PURPOSE OF LOAN. The primary purpose of this loan IS for: 

o Persona..!, Filmi:iy-, or Household Purposes or PCrSOliZ1( investment. 

!l!:IBusiness (Including Real Estat. Investment). 

SPECIFIC PURPOSE. The specific purpose of this 10an is: PURCHASE BARE LOT FOR A PUBUC PARK.1NG 

FLOOD INSURANCE. As reflecled on Flood Map No. 410280·0001A daled04-17-1978, for the 
property that wHI secure Ihe loan is not located in an areatha! has been identified by the Administrator o;rmlr'~.::~.~ 
Agenc)' as an area having special flood hazards. Therefore. all hough flood insurance may be :li 
insurance protecting property not located in an area havingspe-ClaI flood hazards is requir'ed by 

DISBURSEMENT INSTRUCTIONS. Borrow'H underslands that no loan proceeds will t,e 
loan have been salisned. Please disburse the loan proceeds 0IS165.000,00 as follows: 

Amount paid to Borrower directly: 
S165.000,00 Lender's Check 1/ CASHIERS CHECK TO 
AMEflICAN TITLE 

~lot-e Prindpaf: 

CHARGES PAiD IN CASH, Borrower has paid or will pay in castl as agreed the foIIOJ,iiin!;J'.chalrgel';E 

Prepaid Finance Charges Paid in Cash: 
S1.650.00 Loan Fec 
S44(}O Flood Oeterminfl\ion fee 

Other Charges Paid in Cash: 
S77.00 Recording Fees paid to F1rSi:l\n;tB~Ca.i11;i@ 

Total Charges Paid In Cash: 

LIEN RELEASE FEES. In addition to all other 
-releiis¢ of Lerl1Jer'S iH)(;u-rify ih1nrest$ jn r.,I!""n".';'·~~ ,,','" 
estImated amount of these future lien ;~"'''"''''''''''ti 

by law. to pay all governmental fees for 
at the time the Hen t1t HenS _~jf(} reie-8sed, Ihn_ 

FINANCIAL CONDmON. 
INFORMATION PROVIDED 
FINANCIAL CONDITION AS U'~\A')'JCU 

REPRESENTS AND WARRANTS TO LENDER THAT THE 
NO MATERIAL ADVERSE CHANGE IN BORROWER'S 

STATEMENT TO LENDER. THIS AUTHORIZATION IS 
DATED SEPTEMBER 10, 

BORROWER: 

By: _____ . ______ ._._. __ .. __ . ____ .. __ _ 
JOHN O'LEARY, CITY MANAGER of CITY OF 
GARIBALDI 



NOTICE OF FINAL AGREEMENT 

Principal I Loan Date 1 Maturity I 
$165,000.00 09·10·2014 101-31-2019 

Loan No 
10044007 I Can I Coil 

105 I Account I Officer I Initials 
200 

References in the boxes above are for Lemler's use only and do not limit the applicability of this document to any particular loan or hem, 
Any item above containing ....... has been omitted due to lextlength limilations, 

Borrower: CITY OF GARIBALDI 
PO SOX 708 
GARIBALDI, OR 97118 

Lender: O~on Coast Bank 
Main Office 
909 SE Bay Blvd 
P.O. Bo~ 2280 
Newport, OR 97365 
(541) 265-9000 

UN.DEROREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US (LENDER) 
CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL. FAMILY OR 
HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUSTSl: IN WRITING. 
EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE. 

Bysignlilgthls.document each Party r.presents and agre"s that: (.) The written Loan Agreement 
the PartieS, . {b} There are no unwritten oral agreements betwe.m the' Parties. and 
contradicted by evidence of any prior. contemporaneous. or subsequent oral agreements or u",len,larld 

As used in this N.9tij1e;.tbe fQllowingteo/"s have the following meaning$: 

Loan. The terrt,l~Loa(l· means!he following des.cr'bed loan: n Fixed Rale (5.POO%) 
$165,000.00 dUe on Janu3ry 31. 2019. 

Loan. Agreement. The term "loan Agreement" means one or more promiiss~es~"b~~I~~;~~?;~ 
agreements. doods of trust Of other documents. or oommitments. or any .0 
Loan. inclut;Jtn9 without limitation lhe following: 

Amortization Scbedule 
Business loanA9~menl 
OR Deed of Tr\Jst fot f«!lll Property l6C!'lted at 605 ACACIA 
AVE.&, 112S.7THST" GARIBALDI, OR 97118 
AgreemenllO Provide Il)surance, Real Property located al 605 
ACACIAAVEL& 112 S 7THST" GARIBALDI, OR 97118: 
owned by CITY OF GARlBALOl 
OROptioosJ Credit Insurance Lelle. 
1II01ii:e of Final Agreement 

Parties. The term "ParNes' means Oregon Coast Bar'lililli<f.:an~r:i;lnid. 
have Pled9ed property as l>ecurity for the Loan. Includilnt;f;Wil:hOlllHin: 

Borrower. CITY OF GARIBALDI 
Grantor/a}: CITY.OF GA~IBALDI 

undlert"klnloi;, seourity 
Its. relating to the 

Real Property.located al605 
ST .• GARIBALDI, OR 97118 

Authorization 
OF GARIBALDI 

are obligated to repay the loan or 

and warrants to Oregon' Coast Bank that it has 
September 10, 2014_ 

BORROWER: 

CITY OF GARIBALDI 

By: 
C,J"'O""H"'N"'O"'·L ... EA ..... R"'Y,--. 'C"ITY""'-M"A"NrrA"'G"'E"'R'--:o""!--"C"ITY~"O""F­
GARiBALDI 


